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aie i ae CHICAGO AND CINCINNATI, THURSDAY, FEBRUARY 14, 1901. Nay py 
iiiiadinniiaes cainesnmenatde 
The Leading Fire Insurance Company of America. Incorporated 1819. Charter Perpetual. 
AETNA INSURANCE CO. 
Fe H KING, Sse WM. B. CLARK, President. HENRY E. KEES, | 4*/sant Seoreterten 
Cash Capital, - 000, 1] 7 NORTHWESTERN BRANCH, OMAHA, NEB. 
wm poumngiin » er oN a Nee, Win. H. Wyman, W. P. Harford, 
Cash Assets, _ - . 13,019,411 20 = : General Agent. Asst. General Agent. 
Total Liabilities, - , 3,861,796 13 > PACIFIC BRANCH, SAN FRANCISCO, CAL. 
Net Surplus, - . - 5,157,615 00 BOARDMAN & SPENCER, 
Surplus to Policy Holders, - 9,157,615 07 a 


INLAND MARINE DEPARTMENT. 
CHICAGO, ILL., NEW YORK, 
WESTERN BRANCH, 


145 La Salle Street. 52 William Street. 
42TNA BUILDING, 413 VINE STREET 


CINCINNATI, OHIO. KEELER & GALLAGHER, General Agents. 


Losses Paid in 81 Years, - 85,641,084 So yumm 








NO OVER-HEAD WRITING, 
Mound City, Mo., Dec. 21, 1900. 


C. E. Tebbetts, Special Agent, PROTECTS ITS LOYAL AGENTS. 
418 American Bank Building, 
Kansas City, Mo. 
Dear Sir:— THE 
In accord with my promise to write you, will say that I have been 
considering your proposition to give me the Hartford agency for this city, CONTINENT AL 
in consideration of my resigning my agency for the Continental. 


I have studied the matter from every standpoint; have held the situa- 














tion off at arm's length and looked it squarely in the face and must say that FIRE INSURANCE 
I can see no reason to change. Of course, it is possible for the ''Union” to 

demoralize rates, but I trust this will not be done, as I am sure the Conti- COMPANY 
nental will be as able to stand it as companies whose reserves are already 

depleted. You will find me ready to maintain just and equitable rates. OF NEW YORK. 

The Continental has ever been an ‘‘elder brother” to me, in the sup- : 
port it has given mein my efforts, and I would be an ingrate, indeed, to By, “a a 
desert my post, so I have decided that as long as I am satisfactory to the 44-46-48 CEDAR ST.., N. Y. CHICAGO, ILLS. m 
Company, I will ‘‘stand pat” on the firing line of the Continentab. 

Yours respectfully, YOU BEST PROTECT YOURSELF 
B. P. SMITH. AND YOUR CUSTOMER BY REP- 
RESENTING THE CONTINENTAL. 
D. W. C. SKILTON, President. J. H. MITCHELL, Vice-President. 
EDW. MILLIGAN, Secretary. JOHN B. KNOX, Assistant Secretary. 





Surplus to Pclicy Holders, $3,222,877.58. Total Losses Paid Over Forty-Four Million Dollars. 
CASH CAPITAL, TWO MILLION DOLLARS. 
P H (FN | X Outstanding Losses, $271,196.59 Assets, $5,523,649.70 Reinsurance Reserve, $2,029,575.53 Net Surplus, $1,222,877.58 





THE WESTERN AND SOUTHERN DEPARTMENT, 


Northeast Corner Fourth and Elm Streets, CINCINNATI, O. 
THEO. F. SPEAR and GEO. M. LOVEJOY, Asst. General Agents. H. M. MAGILL, General Agent. 


AGENCIES ! IN ALL CITIES AND Owns. 








~—_ —— 
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UNDERWRITER. 








The Obio General Ligency 


AMERICAN INSURANCE C0. ----- eo Of Newark, I. J. 
UNITED STATES FIRE INSURANCE C0. - - - - of New York, X. Y. 
ALLEMANNIA FIRE INSURANCE CO. of Pittsburgh, Pa. 
A. K. MURRAY, General Agent, 
Offices: 315 W. Fourth St. 
Agents wanted at desirable points. CINCINNATI, OHIO. 
Remember: The Ohio General Agency ts » Home Institution 


Cooper 


Fire Insurance Company 


OF DAYTON, O, 


Cuas. D. Muan, HB. BR Man, Case. W. Scum. 
President. Vice Precident. eecreteee 





An Onto Company. 
ree 


WASHINGTON 


( 
INSURANCE COMPANY of Cincinnatt, 0. 
PAID-UP CAPITAL, - - © $160,000.00 


aap was wer every oouiaarion von O WEARS. 
ACENTS WANTED I OHIO. 


GH. RENCHMAN DAVIS, President 


CHARTERED (630. 


E. F. WEISS, vice President and Gueveiery, 





OHIO’S LEADING AGENCY COMPANY. 


Cincinnati Underwriters 


COMPOSED OF 
EUREKA SECURITY 
Fire and Marine Insurance Co. | Fire Insurance Company. 


Onoanizep 1864. OrGanizepD 1881. 


CAPITAL $100,000, ASSETS 6290,082. | CAPITAL $160,000. ASSETS 
SURPLUS $191,198. SURPLUS $196,910. 


COMBINED STATEMENT. 
Capital 6250,000. Assets 6572,092.80. Surplus $396,892.19. 


©. &. SSR. Sees Cincinnati, Ohio 





1825. 1901. 


Firemen’s Insurance Company 


OF BALTIMORE, IMD 


G. W. POHLMAN, 


General Agent for State of Ohio, 21 E. 3d St., Cincinnati, O. 
G. E, MEEKS, Special Agent, Columbus, O. 


ADAM BENDS. Secretary 
1800. 


7 INSURANCE 


NATIONAL CoMPany.- 


OF CINCINNATI, OHIO. 


General Insurance — State of Ohio Only. 


G. W. PoHLMan, BE W. Burner, 
PRESIDENT. CacR Eres. 


GARDNER E. MEEKS, State Agent, ~ 
Columbus, Ohio. 








P. W. HUNTINGTON, Presidect. G. W. SINKS, Vice=President. li. O’KANE, Secretary. 


THE FRANKLIN INSURANCE COMPANY, 


COLUMBUS, OHIO. 





Organized 1864. Cash Capital, $100,000.00. 





Its Policies guaranteed by Cash Assets of $10,920,000 
Less Liabilities of $7,370,000. Surplus of over $3,500,000 
Confines its Business to Ohio. 

Insures against Fire, Lightning and Tornado. 


TEUTONIA 


Fire Insurance Company, 
OF DAYTON, OHIO. 


*NCORPORATED 1666. 
OHIO'S STAUNCHEST FIRE INSURANCE COMPANY. 


EDWARD PAPE, President. & A. LEGLER, Vice-Prest. 4. LINXWEILER, JR., Seo'p. 








Ohio Farmers Insurance Company 


LE ROY, OHIO. 


Fire, Lightning and Tornado Indemnity. 


Carefully invested Assets on January 1st 1900 of $1,088,255.16, reserved 
as follows for the protection of policy-holders : 

Reserve for re-insurance, 

Reserve for Losses and all other Liabilities, 

Net Cash Surplus 


a_—=-—- ORCANIZED IM 1848 
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Instituted in Reign of Queen Anne, A. D., 1714. 


Union Assurance Society of London 
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No Overhead 


Writing. Loyalty to 


Local Agents. 
No Dual 


Agencies. 














UNITED STATES OFFICES: 


Society’s Building, 


No. 35 Pine Street, New York, Hall & Henshaw, Managers. 
No. 171 La Salle Street, Chicago, Hall & Henshaw, Managers. 
No. 35 Kilby St., Boston, Hall, Henshaw & Gilmour, Managers. 
English-American Bldg., Atlanta, Ga.,George N. Hurt, Manager. 
Mining Exchange Bldg., Denver, Col., Gerald L. Schuyler, Mngr, 
AGENTS IN ALL THE PRINCIPAL TOWNS AND CITIES. 
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The John Hancock Mutual Life Insorance Company 


OF BOSTON, AXASS. 


S. H. RHODES, Prest.; ROLAND O. LAMB, Vice-Prest. and Seey. 


Issues the most desirable forms of Life, Endowment, Term and Install- 
ment Policies. Annual Dividends. Cash and Paid Up Values. 


The Most Liberal Conditions of Any Policy in the Market. 
See Our Policies and Terms Before Engaging Elsewhere. 


EXCELLENT AGENCY CONTRACTS AWAIT GOOD MEN. 
ROBERT K. EATON, Superintendent of Agencies, Boston, Mass. 


J.C. CAMPBELL, State Agent for Ohio and West Virginia, Board of Trade Building, 
Columbus, Ohio. 


THE 


Metropolitan Life Insurance Co. 


(Incorporated by the State of New York.) 


“The Leading Industrial Insurance Company in America,” 





Is represented in all the Principal Cities of the_United States 
and in Canada, 


The Payment of over Two Hundred and Fifty Death Claims Daily 


TELLS OF THE GOOD IT DOES, 


INSURANCE IN FORCE OF OVER $700,000,000 
Attests its Greatness and Favor with the Public. 


PERMANENT, PROFITABLE AND PROGRESSIVE EMPLOYMENT. 
AGENTS WANTED. 


Any honest, capable and industrious man, who fs willing to begin at the bottom 
and acquire a complete knowledge of the details of the business by diligent study and 
— experience, can, py demonstrating his capacity, establish his claim to the 

ighest position in the field. It is within his certain reach. The opportunities for 
merited advancement are unlimited, All needed explanations will be furnished upon 
application to the Company’s Superintendents in any of the principal cities, or to the 
Home Office, No. 1 Madison Avenue, New York City, 





OFFICERS, 


f; J. Thompson, Cas’ Je~ and Ass’t Sec’y. 

AMES S. ROBERTS, Ass’t Secreiary. (# 

JAMES M. CRAIG, Actuary. 

Hon, STEWART L. WooprorpD, Counsel. 
A. H. Kn1GuT, Ass’t Medical Director. 


‘OHN R, HEGEMAN, President, 

\ HALEY FISKE, Vice-President, 
GEORGE H, GASTON, 2d Vice-Pres’t, 
GEORGE B. WOODWARD, Secretary. 
THomas H. WILLARD, Medical Director. 








Chicago's Insurance Frinting. House 


THE WESTERN UNDERWRITER COMPANY 


PRINTING AND SUPPLY DEPARTMENT 


140-146 Monroe Street. W.M. ROSENTHAL, Manager. 





ALT, KINDS OF PRINTING. 


SPECIAL FACILITIES FOR INSURANCE PRINTING. 





Handles the entire printing of several of the leading 
general departments at Chicago. 


TELEPHONE MAIN 5080. 





4, 0. CHAMPLIN, pacsivent. W. FRED MCBAIN, ecc’v ano managen, 


MICHICAN’S 
LEADING COMPANY. 


CRAND FIRE INSURANCE 


COMPANY, 


RAPIDS . ccseo errs, mice 


NO OVERHEAD WRITINC. 


LANCASHIRE “company 


MANCHESTER, ENCLAND, 


DIGBY JOHNSON, General Manager. 
TOTAL UNITED STATES ASSETS......... ......... 





THE 


@ecece 


.... 82,260,766 
sais a hidiab ees Wanaea ides 614,157 
Agents desiring to represent THE LANCASHIRE, addres the 
Special Agents, or 
WESTERN DEPARTMENT, 
218 La SALLE ST., CHICAGO, 
CHAS. B. CILBERT, Manager. JAMES C. CORBET, Asst Manager, 


NET SURPLUS........... 


H. M. GIBBS, Special Agent Ohio and W. Va., © Columbus, O, 
H. M. WARDLE, Special Agent Michigan, . - Detroit. 





THE FIDELITY && CASUALTY GOMPAM, 


97 TO 103 CEDAR STREET, N. Y. CITY. 


RE widtans onde cbsccsedacandenaaean $ 4,106,243.50 
928,838.15 
12,669,409 09 
CasuaLTY INSURANCE SPECIALTIES. 
FIDELITY—RBonds of Suretyship for persons in positions 
of Trust. 
CASUALTY—Personal Accident, Burglary, Pate Glass, 


Boiler, Elevator, Employer's, Landlord's and Team's 
Liability. 


eee eee ee ee 


OFFICERS: 
Grorce F. Sewarp, President. 
Ropert J. HILwias, Treas. and Secy. Henry Crossier, Asst. Secy 











NEW AMSTERDAM CASUALTY 60., 


149 BROADWAY, NEW YORK CITY. 





LIABILITY INSURANCE, 
BURGLARY INSURANCE, 
PERSONAL ACCIDENT INSURANCE, 
INDUSTRIAL ACCIDENT INSURANCE. 


Edward V. Loew, Pres. 
William D. Chase, Vice-Pres. 
Joseph D. Redding, 2nd Vice-Pres 
Geo. C. Pratt, Auditor. 











Geo. M. Hard, Treas. 
Charles T. Hopper, Secy. 
E. Victor Loew, Jr., Asst. Secy 





4 THE WESTERN UNDERWRITER. 


G. L. DOBSON, President. P. M. STARNES, Secretary. 

D. G. EDUMNDSON, Vice-President. F. A. DURHAII, Asst. Secretary. 
A. S. STULTS, 2nd Vice-President. N. E. COFFIN, Counsel. 

LEWIS SCHOOLER, [ledical Director. 


G. A. VANDERSLUIS, Actuary. 


HERE IS YOUR CHANCE TO indpesity MONEY. 


Investigate the plan of the 


NATIONAL LIFE & TRUST CO. 


A LECAL RESETS, RECULAR LIFE INSURANCE COMPANY. DES MOINES, iA. 
= Capital Stock, - - 200,000 


Look into the conditions of our Guaranteed Ten-Year Endowment Gold Bonds. Every bond or contract 
issued by this company is protected by a deposit of approved interest-bearing securities with the Auditor of 
the State of lowa. This company also issues regular level-premium legal-reserve life policies on the Non- 
Participating basis. Now is the time to secure the choicest territory. Special inducements to men capable of 
acting as general agents. Address 


C. €. OTIS, Hammond Bldg., Detroit, Mich., A, S$. STULTS, 2d Vice-President and Manager, 
Manager for Michigan. Central Dept., Tacoma Building, Chicago, 
TRUE and DEMING, Matthews Bidg., Milwaukee. Managers for Wisconsin. 








ALWAYS UP-TO-DATE 
ke Hk Rk Hk The Largest Fire Insurance Company in Germany. 


The Federal 
netstat pats oct snm, |LVLAGDEBURG... 


new and attractive features are written 
exclusively by this progressive company. 











The latest is styled the oo} IRIE INSURANCE Co. 
FEDERAL GOLD BOND POLICY OF MAGDEBURG, GERIIANY. 
It is full id life i ble i Id coin. It is full 
seeiusiinasehenen tates tan 0. ete neath , olay If ay om 4 ESTABLISHED 1044. 


buyer or seller it will interest you. Literature furnished on application. ss : 
United States Branch. Magdeburg Building. 7: William St., N. Y. 
Home Offices, Marquette Bidg., Chicago. 


ISAAC a HAMILTON, President 





D. B. AINGER, Vice-Pres. and Treas. E. . 
AGENTS J.C. DENISON, Secretary PAUL RASOR, manacer AD. DOHMEYER, Ass‘t Manacer. 
WANTED. R. M. WILBUR, Assistant Secretary 


MILES M. DAWSON, Consulting Actuary 


The Potomac FIRE TORNADO 


HOME OFFICE, COLUMBIAN BUILDING, 


WASHINGTON, D. C. 








INSURANCE COMPANY 


OF BROOKLYN, N. Y. 








PAID-UP CAPITAL, $125,000. 
Western and Southern Department, 205 La Satie Street, Chicago 





J. H. LENEHAN, General Agent 
Reliable agents wanted in all parts of the country. CHAS. R. STREET, Ass’t Gen’! Agent 





THIRTY-FOUR YEARS OLD. 


4 The NORTHERN CENTRAL 
irs & Manctaers Instance Co. LIFE INSURANCE CO. 





C.8 SHOVE, Presivenr. F. S. DANFORTH, Secretary. J. J. HUSS, Ass’? Sec’y 535, 536, 537, 538 and 539 The Spitzer Bidg., 
ANNUAL STATEMENT, DECEMBER 31, 1899. 
TOLEDO, OHIO. 
ASSETS «...----++seeccecesess s+ ++ GAB7,7I9BI Has the cleanest and best contracts sold. 
LIABILITIES. gti” 
akc ads Civ cd ep Vas cRhsdex eves te< smn $100,000.00 Policies in Amounts from $100 00 to $25, 000.00 
One Lane yl Art ge SR an red Payments Monthly, Quarterly, Semi-Annually or Annually. 
Surplus over all Liabilities................. $272,081.88 GRAND OPPORTUNITY TO AGENTS for Territory in 
Losses Paid Since Organization. .............. $1,305,895.37 Pennsylvania, West Virginia and Michigan. 
Dividends Paid Since Organization............. 168,155.94 
See W. S. MATTHEWS, J. G. ROBISON, 
F. K. HOGUE, Toledo, Ohio, - General Agent for Ohio. President. Secretary. 











EXTENDED INSURANCE 
PAID-UP VALUES AND . . .. - 
LOANS ATS PERCENT. . t 
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THE _WESTERN 
ontinental echt 
asualty Continental Assurance Co. of North America. 
OMPANY. $ Metropoiitan Accident Company. 


CASH CAPITAL, $300,000.00. 


Wayne County Bank Blidg., Detroit, Mich. 


_— 134 Monroe St., Chicago, Ill. 
* ACCIDENT, Liberal policies. 
Writes HEALTH and PLATE GLASS | ,,\2™ ‘™«* *™ 
INSURANCE. eins 


The Western and Southern 
Life Insurance Company 


OF CINCINNATI, OHIO. 


PAID-UP CAPITAL, - - = = $100,000.00 


PRANK CALDWELL, Prest. W. J. WILLIAMS, Secy. 


te2GOOD LIVE AGENTS WANTED. 





GOOD LIVE AGENTS WANTED. 
TO POLICYHOLDER’ 


TO BE FAITHFUL °° ane ‘ccenre 


Is the motto of the management of the Union Mutual. To serve 
all interests impartially. To treat all parties with consistent 
candor. To issue policies of pronounced liberality. To make 
all death payments with the utmost promptness. To be fair in 


all dealings. Honest, capable agents can always have employ- 
ment with us. 


UNION MUTUAL LIFE INSURANCE CO., 


(INCORPORATED 1848.) Portland Maine 
+] . 

ARTHUR L. BATES, Vice President. 

Address either 


THORNTON CHASE, Supt., 84 Adams Street, Chicago, Il. 
EDSON D. SCOFIE LD, Supt, 1110 Am. Tract Soc. Lidg.. 150 Nassau St., New York City. 


FRED E. RICHARDS, President. 











ORDINARY and 
INDUSTRIAL 
LIFE INSURANCE POLICIES. 


. i SOTH SEXES, AGES t TO Fo. 
Policies Easy to Sell. 
Amounts $15 to $100,000. 


AGENTS S WANTED. 


The Prudential Insurance 
Company of America. 


4OHN F. DRYDEN, Paceoent. 
Home Office, NEWARK, N. J. 


HENRY BOHL, Sup’t of Agencies, Ohio and Indiana, COLUMBUS, 0. 








1sso. 





THE 





1901. 


United States Life Insurance Co. 


IN THB Criry OF NEW YORK, 
GEORGE H. BURFORD, President. 
GEO. G. WILLIAMS, 


FINANCE \ ra J. TUCKER, 
COMMITTEE. Kk. 


President Chemical Mattonnl Bank, 

uilder. 
H. PERKINS, Jr., President Importers and Traders’ “Nat. Bank, 
JAMES R. PLUM, - Leather. 


Active and successful Agents who desire to make DIRECT CONTRACTS with this 
well established and progressive Company, thereby securing for themselves not only 
an immediate return for their work, but also an increasing annual income commen- 
surate with their success, are invited to communicate with RICHARD E. COCH- 
RAN, 3d Vice-President, at the Company’s Office, 277 Broadway, New York City. 


Assets over $8,000,000. Insurance in Force, over $40,000,000. 


THE AMERICAN FIRE INSURANCE 
Philadelphia, Pa. on 





CASH CAPITAL, ° ° e . 500,000.00 
rve for Reinsurance and all other claims, -” 1,787,506.62 
Surplus over all Liabilities, *« *«© +«© =+«© « « =s« 385,934.56 


TOTAL ASSETS, JAN. 1,1900, $2,626,441.18. 


THOS. H. MONTGOMERY, President. 
WM. B. KELLY, Genl. Manager, 


NELSON B. JONES, 
Special Agt. for Michigan, Lansing, Mich. 


RICHARD MARIS, Sec’y and Treas, 
WM. F. WILLIAMS, Ass’t Sec’y. 


CHARLES L. HECOX, 
Special Agt. for Ohio, Columbus, Ohio. 








Insurance Company 


K. 
Henry B NEW yQR J. L 
Vice-Pres.; H. ¥. Wemple, 2d Vice-Pres. ; 

H. Giffin, Sec.; Fred'k Mackel, Asst. 
ecy.; M. W. Torrey, Actuary; Dr. W 
Lane, Supt. Agencies. 


THE NEw POLICY — , Haley, 


Agents Wanted In Unoccupied Territory. | 


R. P. WOODS, Mgr. for Ohio and Kentucky, 222 W. 4th St., Cincinnati, 0. 


INCORPORATED 1866. 


GERMAN INSURANCE Co. 


OF FREEPORT, ILL. 
The Largest and Most Successful Fire Insurance a in the West. 





I EE Se sons vee Sasa cieer esses vexeecevkeue 

Ra rer were er Terre Tee ee eT Tee EET. "200, 000. 00 
Liabilities, including reinsurance ..-2,181,179.89 
Net SurpPius . «1,275,221.70 


Cc, 0. COLLMAN, Pres. WM. TREMBOR, Sec. 
HENRY BAIER, V.-Pres. F. M. GUND, Ass’t Sec. 
D. B. SCHULTE, Treas. 


Ohio State Agent, THOS. H. SMITH, Dayton, O. 





F.'L. MORRELL. Mar. for Northern Illinois. Chicana 
INSURANCE CO. 
OF KENTUCKY 


MUTUAL LIFE "228855 


GEO. W. MORRIS, President. W. W. HITE, Vice-President, 
DAVID MERIWETHER, Secretary. JOS. PETTUS, Treas. 
Home Office, - - Louisville, Ky, 
EE Ee 
SN, ED SI hice cnet es teaser ek bsrastaes cas wee 191,509.23 
Total Death Claims and Endowments Paid 3,700,821.74 


$200,000 in Bonds deposited with the State Treasurer for the 
Benefit ofall Policy-holders. All claims paid pon receip 
and approval of posed of death. aw " 


ROBERT SIMPSON, State Agent Ohio, and Kenton & Campbell Counties, Ky. 








CGERMANIA 2c" 


COMPANY... 


62 and 64 William Street, Cor. Cedar, NEW YORK. 
Statement, January 1, 1899. 





Cotte GOS ooo cccccecccsscrcccccccccccccccedececccoscccccsoececoccgescoeneses $1,000,000.00¢ 
Reserve for Unearned Premiums ...............++. cennctoccosecesescesoosese 1,506,907.40 
Reserve for Losses under Adjustment banaragn peseveterseeenaneuvencerenanen 77,501.18 
MORES VS TOF GEE GEMET CIRTEAG, 2. cc ccccs seccccccccececcccececccsceccecccccoesses 35,823.11 
BS Fi sks tastiest rsd cenesnenss.0ssesevescecéccascavesaninesseasonssem 2,093,713.39 

ND Bic iscccccccesccesccseces. spabeditineebonsqenbeweeeuennenetal $4,713,945.01 


HUGO SCHUMANN, 
} Vice-Presidents, 


President. 


CHARLES RUYKHAVER, Secretary. 
Gustav KER, Ass’t Secretary. 


WESTERN DEPARTMENT, 


E. G. HALLE, Manager, Royal Insurance Bildg., Chicago, IIL 
HH. W. CLAYTON, State Agent, Troy, 0. 


Fr, VON BEENUTH, 
Geo, B, EDWARDS, 








6 _ THE WESTERN 


“UNDERWRITER. © 


—— —_—— a a ee oe 





ORGANIZED FEB. 15th, 1852. 


Milwaukee Mechanics’ 
Insurance Co. ¥.-—— 


waukee, Wis. 


FORTY-EIGHTH ANNUAL STATEMENT. 


January 1, 1901. 


ASSETS. 


Cash on hand and in bank.............$ 100,921.85 





Mortgage Loans. . . 1,119,687.44 
Real Estate, unineumbered.. 67,500.00 
Premiums in course of Collection... aba 120,307.48 
Stocks and Bonds...... .. 1,061,630.25 
Interest Due and Accrued.............. 25,805.39 

$2,495,852.41 

LIABILITIES. 
Cash Capital.................$ 200,000.00 





Reserve for Re-Insurance... 874,174.63 
Unpaid Losses............... 66,325.50 
Net Surplus............... 1,855,852.28 

$2,495,852.41 


WILLIAM L. JONES, President. JOHN C. DICK, Ist Vice-President. 
G. W. GROSSENBACH, 2nd Vice-President. 
OSCAR GRIEBLING, Secretary. EMIL TEICH, Asst. Secretary. 
CHAS. H. YUNKER, Treasurer. 








Milwaukee Fire benstiot Company, 


OF MILWAUKEE, WIS. 


JANUARY I, 1901. 


ASSETS. 


i i gd S 
ee ee ae cud ea kw 
Mortgage Loans on Real Estate........ 


1,921.81 
28,663.63 
184,200.00 


Premiums in course of collection........ 12,600.26 
Bonds held by the Company........... 204,045.00 
SAMs tr0'e Sik sodas dA 6 6 Rha pee 1,967.86 
$433,398.56 

LIABILITIES. 
ON Ren Pere ree $200,000.00 


Re-Insurance Reserve 118,586.26 


eee eee e eee see eens 


Unpaid ESS EIN rk ORE ee 14,794.10 
READE ey RNR ee Ean 100,018.20 
; $433, 398. 56 


WM. L. JONES, President. H. A. NOLTE, Secretary. 


CHAS. H. YUNKER, Treasurer. 





48th Annual Statement 


The Agricultural Insurance Company 


OF WATERTOWN, N. Y. 


A. H. SAWYER, President. 


W. H. STEVENS; Secretary. 





Capital. . E 

Assets (to | p: otect Policyholders). 
Net Surplus to Policyholders . 

Net Surplus to Stockholders........ 


STATEMENT, JAN. 


Real Estate owned by Company. . -++++$ 337,935.00 
Bonds and Mortgages (Sst lien).. -s++ 881,945.97 
Stocks and Bonds (Market Value) -. 610,172.50 
Loans on Dees ‘ 181,821.27 
Interest Due and Accrued. . 15,220.74 
Cash in Company’s Office. . 18,146.17 
Cash in Banks. . PYM Re Ee 106,382.32 
Gross Uncollected Premiums pring CA w anne 200,129.44 
Miscellaneous . — 3,825.03 

Net assets. .- $2,283,558.42 


-.. § 500,000.00 
2,283,550.42 
1,043,538-55 


543,538.55 
isT, 1901. 
LIABILITIES. 
Unpaid Losses........----+-$ 89,418.94 
Unearned Premiums.......-- 1,085,576.86 
Commissions Unpaid.......... 44,644.07 
Unpaid Re-Insurance......-.-- 23,378.00 $1,240,017.87 
a eT 
Aggregate Liabilities.................. $1,740,017.87 
Net Surplus (over Capital, Reserve and Liabilities) . 543,540.55 





This Company has paid over $11,500,000.00 in losses to nearly 60,000 Policyholders. 


Insures against Fire, Lightning and Tornadoes. 


WESTERN FIELD [1EN:—F. C. Sammis, 708 The Phoenix, Minneapolis, Minn.; N. T. Julian, 232% 


N. High St., Columbus, Ohio; A. J 


Love, 430 Paxton Bik., Omaha, Neb.; F. W. Alexander, 124 East Market St., Indianapolis, Ind.; J. O. Wright, Mgr., 195 


La Salle St., Chicago, Ill. 
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CONNECTICUT COMMISSIONER ON EXPENSES. 


The report of the insurance commissioner of 
Connecticut on fire insurance companies is of 
great interest, dealing as he does with expenses 
and rate-making. He says: 


“The business of fire insurance, as disclosed 
by the annual statements rendered to this de- 
partment for the year ending December 31, 
1900, shows, in some respects, a marked im- 
provement over 1899. As appears from the ta- 
bles compiled from the underwriting and in- 
vestment exhibits the loss on underwriting 
decreased by the sum of $6,128,635.48, and an 
increase from investment earnings appears of 
$572,727.57. Dividends have decreased $1,309,- 
294.01, and surplus has increased $1,437,635.54. 
The surplus increase is largely due, however, 
to the advance in securities arising from the 
generally improved financial conditions. Some 
improveinent is shown to have been made in 
the adjustment of premium rates, and competi- 
tion is decidedly less active than in 1899. The 
volume of business transacted shows a gratify- 
ing increase, and the losses remaining unpaid 
at the end of the year are considerably less 
than for the preceding year. 

“The expenses of management have, how- 
ever, largely increased, and at a rate and to 
an amount wholly disproportionate to the in- 
crease in business. If insurance companies 
are to be managed with a view to affording 
reasonable profits to stockholders, and reliable 
security to the insuring public, necessity seems 
to exist for a substantial retrenchment in op- 
erating expenses, by having them bear a more 
proper relation to the needs and requirements 
of the business conducted along lines insuring 
the greatest possible security to all of the in- 
terests involved. When the ratio of manage- 
ment expenses to net premiums earned and 
losses incurred reaches a point such as now ex- 
ists, with underwriting carried on, as it is, at 
a loss, it would seem that the time is at hand 
for a curtailment in the expenses of manage- 
ment. 

“While the underwriting showing for 1900, 
as compared with 1899, exhibits an encouraging 
condition, it is by no means sufficient to cause 
underwriters to feel that they have solved the 
conditions which have encompassed the busi- 
ness for many years. It is not to be expected 
that underwriting will be: profitable and secure 
until there is applied to the conduct of the 
business methods by which losses may be re- 
duced, and rates fixed with reference to each 
particular risk. So long as companies continue 
to over-insure risks and thus afford an induce- 
ment to fraud, and persist in allowing a con- 
siderable portion of their risks to be inspected 
by local agents only, whose interests are of 
too personal character to expect them to act 
with that fine sense of discrimination such as 
a safe and conservative manager would feel it 
his duty to employ, rather than by_ persons 
whose qualifications especially fit them for judg- 
ing and weighing the hazard involved, so long 
must they expect their losses to exceed their 
underwriting expectations. ; 

“A plan of rate-making that does not include 
the risk involved in the particular property in- 
sured is one that ought not, in my judgment, 
to be countenanced. Any plan will work in- 
justice that requires an assured whose prop- 
erty is protected to pay a premium based upon 
a rate equal to that demanded of another whose 
property is less favorably circumstanced. The 
inspection and rating of individual risks will 
afford encouragement to a better construction, 

















and the exercise of a greater degree of pro- 
tective care, because the assured will be ever 
conscious of the fact that an immediate benefit 
will accrue to him from a lower rate of pre- 
mium. 

“Rates fixed for a physical hazard should be 
based upon the character of the building, its 
value, the use or uses to which it is applied, 
or is applicable, its heating and lighting ar- 
rangements, its exposure to contiguous build- 
ings, and the protection against fire afforded by 
the owner, and by the municipality in which 
it is located, coupled with company’s past ex- 
perience. Any other basis of rate-making, as 
appears to me, discards the element of fair- 
ness to the assured, and of security to the 
company.” 





VERMONT ON PRELIMINARY TERM RESERVES. 


The recent pronouncement made by the 
Supreme Court of Vermont in regard to life 
insurance reserves is new and unexpected. 
creating widespread interest in life insurance 
circles, not only among actuarial authorities, 
but among the company managers and agents 
as well... The decision. is a very far-reaching 
one, and if the principle of life insurance res- 
ervation defined by the court becomes es- 
tablished, it will have a profound effect upon 
the future of life insurance. The court’s 
contention that the reserve on a life insurance 
policy is what remains after expenses are 
paid, has never yet been advanced by any 
actuarial authority in this or any other coun- 
try. It is an entirely new theory and one, 
of course, which actuaries trained upon other 
lines and accustomed to different modes of 
thought will naturally hesitate before accept- 
ing. The present indications are that all 
actuaries will be very cautious about indors- 
ing this new principle. Some, however, do 
not hesitate to say that the court’s position 
is unsound from a scientific point of view. 
They contend that if this is the true principle 
of valuation, the life insurance reserve be- 
comes a wholly uncertain and not easily de- 
termined factor, depending, as it does, almost 
wholly upon what the management of a com- 
pany. might decide to expend. It is also 
generally regarded that the Supreme Court 
has gene much further than is contended 
by the preliminary term advocates, whose 
position has apparently been only that they 
should be allowed to value policies accord- 
ing to the terms of the contract. The court, 
however, says that the contract itself is im- 
material, that the reserve is determined 
wholly by what remains after expenses are 
paid. 

It is recognized that if the court's definition 
of the reserve is correct for one company, it 
must apply to all companies alike. If this 
plan of valuation were applied to all level 
premium.companies, it would increase sur- 
plus funds by many millions of dollars, and 
release a vast amount of reserve liability 
charged against the companies. During 1900 
the legal reserve companies wrote about one 
billion of new business. Taking the average 
reserves laid aside on new policies, it is prob- 
able that an application of the principle of 
reservation enunciated by the Vermont court 
would release between forty and fifty mil- 
lions of reserve funds laid aside upon this 
business, and increase the surplus of the com- 
panies by just that amount. What the result 
of such a change would be can hardly be 
predicted. This, however, is only a part of 
what might happen. If the Vermont court 
is right, the level premium companies could 
not only release reserves laid aside on busi- 
ness for 1900, but could also take down the 
reserve for past years where the initial ex- 
penses had not yet been made up. 

Some interest centers in the position likely 
to be taken by the Vermont msurance com- 
missioners in view of the decision. The de- 
partment will, of course, be compelled to 
obey the mandamus granted, and admit the 
Bankers Life to the State, unless the legis- 
lature should pass a new reserve law, which 


would supersede the decision of the Supreme, 


Court. 








OHIO LOCAL AGENTS’ MEETING. 

Columbus, Ohio, Feb. 13 (Special).—The 
fifth annual meeting of the Ohio Association 
of Local Fire Insurance Agents to be held 
at the Chittenden, Columbus, 
will be a very business-like affair. 

Nothing out of the general routine is con 
templated, except the amendments to the 
constitution and by-laws published last week 
and probably some discussion of legislative 
matters. The executive committee held a 
meeting this afternoon and disposed of the 
preliminary work. It is expected that in 
the neighborhood of one hundred will attend. 


to-morrow, 





COUNTY MOVEMENT IS GROWING. 


The agents of Franklin 
County, Ohio, met Monday and organized a 
county branch of the Ohio 
Local Fire Insurance Agents. The officers 
of the branch association are as follows: 
President, L. R. Seeley; vice-president, Wes- 
ley J. Eilber; secretary and treasurer, Henry 
J. Roberts. The president was empowered 
to appoint an executive committee. Quite 
a number of the agents in the city and county 
were present and nearly all of them have 
signed the agreement to become members. 

A meeting will be held at Dayton, Feb- 
ruary 19, when the organization of Montgom- 
ery County agents will be completed. Most 
of the agents in that have agreed 
to become members. Thus the movement in 
the cities and larger towns of the State 
has begun to grow. It will be pushed for- 
ward as rapidly as possible. Manager Ross 
has done some splendid work the past year. 


fire insurance 


Association of 


county 





QUESTION OF GOODS IN TRANSIT. 


In reply to an inquiry made by President 
Tatnall Paulding, president of the Delaware 
Insurance Company, Superintendent Vorys 
of Ohio has laid down a rule in regard to in- 
surance on baggage and goods in transporta- 
tion used by traveling salesmen as samples. 
He says that the entire matter hinges on the 
word “located” in the statute, and that if 
one considers the goods located in the State 
while they are within its boundary then the 
resident agents’ law must apply and the 
insurance will necessarily have to be written 
by an agent in the State, but if a broader 
view is taken of the matter, the goods cannot 
be considered a located. He says he thinks 
that in a case of that kind the law will not 
be violated if the insurance is written by a 
non-resident agent. 


AFFOLTER COMMITS SUICIDE. 


The report has been received that V. E. 
Affolter, who sold his agency at Dennison, 
Ohio, recently and skipped out, owing his 
companies and business connections, com- 
mitted suicide down in Louisiana. He left 
a thousand dollars life insurance with instruc- 
tions that it should be applied to paying his 
debts. 








MISCELLANEOUS NOTES. 


A valued policy bill has been introduced in 
the Illinois Legislature. 


The United States Health and Accident 
Insurance Company of. Saginaw, Mich., has 
been admitted to Ohio. 


Superintendent Vorys of Ohio rules that 
the Physicians Guarantee Company, ati in 
stitution to indemnify physicians against suits 
for malpractice, must conform with the in 
surance laws of the State. 


The Armstrong Cork and the National 
Glass risks, located respectively at Pitts 
burg and Rochester, Pa., and burned within 
the last few days, were equipped with sprink 
lers. The loss on the two plants is placed at 
upwards of $800,000. 


The Minneapolis Fire and Marine, a mutual 
company, has made an assessment on its 
policyholders. Several claims for return pre- 
miums are being made, but the court has 
ordered the company not to pay them before 
the assessment is all paid. 
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PRELIMINARY TERM CONTROVERSY | FIRE UNDERWRITING EXHIBIT for 1900 








Action of Ohio Department on Industrial Interest now attaches to the underwriting exhibit of the various fire insurance companies, 


Contracts May Foreshadow Further | as shown by their statements filed with insurance departments. The general public, in seeing 
Developments as to Ordi- the enormous strides most companies of the larger type are making, entertain erroneous no- 
nary Policies. | tions as to the underwriting branch of these institutions. 





The banking or investment department of a company may make substantial money right 
Some speculation is being made as to the | along, but that has no relation with the underwriting department. Because the financiering of 

future method of valuing life insurance poli- | a company’s securities is bringing in large returns is no excuse whatever for keeping rates 

cies by the Ohio department. Recently it | below a point of profit. 

notified industrial companies that it would no THE WESTERN UNDERWRITER this week gives the best exhibit of the underwriting depart- 

longer apply the term method in arriving at | ment of companies that has yet been published. It tells its own story. The column showing 



































the proper reserve for their industrial con- | profit or loss on actual underwriting will be of great interest, and it will be seen to be made up 
tracts as has been done in the past. very largely of minus signs indicating losses. 

This action may foreshadow a further ex- Agents will do well to study these figures and prove to the assured that the companies are 
tension of this rule, and the department may | pot making great profits on the underwriting side, but in a large measure are playing a los- 
decide to follow Massachusetts and not allow ing game 
the preliminary term. The one-year term Rs iia ae : ear : oe i 

Gey tesa e ai The subjoined table presents a most interesting exhibit, the manner of arriving at under- 
companies are somewhat on the anxious seat . ti fit | bei | ‘i th f S . 1 a a tl ie 
in regard to the future course of the depart- | “‘iting profit or loss being shown on the irst column of this page. 
ment. It will force some of them to retire Net Cash Net Amount Under- Reinsurance 
‘ he State Received for of Losses Expenses writing Increase Reserve 
irom the otate. ; Premiums. Paid. of Manage- _—Profit Net or Decrease Increase 

The department has given considerable | Company. Fire. Fire. ment. or Loss. Surplus. Surplus. or Dec. 
study to this subject, and has been consider- Te aT Ee $4,006,381 $2,437,765 $1,442,494 $30,566 $5,309,951 $152,336 $143,075 
ing all phases of the issue Aachen & Munich ...... 552,810 356,855 242,896 —73,428 478,884 —45,465 435 

a ssaataa Agricnitural ...... ...... 914,039 567,443 390,270  —65,011 543.540 —14;160 54,604 

Albany osseous ebueensassen an mer 40,565 —16,767 158,380 —7,180 8,946 
. Allemannia, Pa. ........ 22,61 ¥. 135,341 —39,072 95,815 —38,145 44,497 
WwW ; ° 

UNDERWRITING PROFIT OR LOSS Alliance, Eng bessesasee = = 85,466 an Ley yt —9,701 13,436 

. >] sst of readers > subjoi al- American, Mass. ........ 211,996 31,184 111,272 —14,54 114,402 —30,549 16,851 

For the interest of readers, the subjoined cal- | Airey “Gent., Mo... 867,876 503,403 378,576 10,283 25,892 71,371 18,973 
culation is printed to show how underwriting | American, N. Y. ........ 941.687 694,234 342,485 —135,810 312,208 —19,632 55,133 

. . ‘ 2 506 75 rm 599 79? 9 29 79 
profit or loss was reached in the table that is Ammemeam,. He De oscvcscs ag 336 payee 441,861 ar 1,599,792 189,249 — 

‘ , on = ssur. . W..cscenh 225 37 —27,252 29,878 —38,7 24,417 
given on this page. The figures were taken | Affag oe vc) aes «= OTe? «Tes Laweie «= akesk ata 6102 
Rich atatemnte Wiad ith the Mew Voit de- | MABMBG. <.sccccscciss.cees 330,391 278,981 128,427 28,908 545,458 20,344 2)868 
coun donsagapunsrue yes ata Reateeeticalliaties ee 641,693 378,683 489.462 21483 1,512,603 2927455 148,283 
partment, and the insurance report of that | Brit. Amer., Canada .... 985,662 702,890 377,323 88,072 457,878 —26,984 89,370 
State for last year was used in getting other | prit. Amer., N. Y. ...... 132,345 117,829 51.789 —2,920 36,937 6,870 -76,021 
data necessary. The following shows the | Buffalo, Com’. 101,815 52,717  —18,150 35,713 —5,857 19,154 
Etna’s exhibit: Buffalo Ger. 5$ 237,434 175,308 —39,114 1,447,373 —14,956 30,133 
etna S exmibit. Caledonian-Amer., N. Y. 105,835 82,803 34,268 —13,176 72,568 1,175 12,724 
Premiums received, fire.. 4,006,381 | Caledonian-Eng. ........ 1,228,408 850,488 472,081  —54,693 809,235 —5,677 15,625 
Premiums received, I. M.. 307,014 | Capital, N. H. .......... 218,922 156,233 $2,044 —16,421 29,229 —13,228 —7,890 
= chomen Citizens, Mo. ......cc.0 137,425 96,247 64,524 —58,457 132,567 —43,415 42,275 
13,36 oo & . aa 235,280 177,738 95.398 —50,231 93,924 —10,240 16,269 
: 4,313,395 | Citizens, N. Y. .......... 683,431 458,693 273.805 —48,183 106,110 —12,783 24,681 
Add unpaid at end of year 360.520 Calesial, H. %.. 22.02.00. 186,667 334,402 126,034 —238,672 102,172 81,985 —13,683 
oe n Commerce, i? Ser 124,778 71,348 63,983 —3,910 108,373 —319 7,961 
4,874,115 Coat, Gam, MW. Fa.ccs 115,286 87,145 35,785 1,795 23,231 1,655 —168 
Deduct unpaid at begin- Commonwealth, N. Y... 228,133 157,195 78,018 —17,014 289,469 1,323 31,555 
ning of year 625.455 Com’l. Union, Eng. .... 2,352,285 1,626,015 819,851 59,041 1,402,759 77,149 29,309 
eae ee reas ais 35:455 | Concordia ..............+. 660,554 364,170 288,587  —46,463 159,971 —23,996 61,075 
teat ee WA a 2,055,638 1,152,041 786,412 —56,337 1,070,375 23,821 206,506 
Premiums written. .....4% u 429 | Roe 4 294'530 2'290,299 1.574.601 154°460 4°510539 475'544 303,782 
Unearned Jan. 1, 1900.... 3,212,271 Delaware, Phila. ........ 692,030 474,554 312,349 —39,407 105,791 30,753 —58,648 
Unearned Jan. 1, 1901.... 3,355,346 Reese Be MM. cccsecs. 193,884 106,107 115,822 —1,117 645,521 22,917 29,398 
Bot aaa Deeemeee, Te FT. .ccccces 247,752 178,963 91,945 — 32,647 100,665 28,397 15,678 
Deduct increase .......... 143,075 PR Ms Pie sacedevausus 254,396 167,247 130.132 —30,254 782,832 22,515 16,210 
Pike | SR eee 225,967 189,741 96,189 28,262 101,412 52,636 19.360 

ee ——,. | Empire City, N. Y. .... 168,344 107,484 80,046 —44,047 21,242 36,947 25,2 
Premiums earned ........ 4,095,585 | Equitable F. "& M., RT. 462,607 279,686 177,040  —59,984 150,080 —46,490 78,226 
PermeEe, PB. scccccesece 410,172 296,293 160,132 —49,098 228,642 12,585 12,412 
Losses paid, fire.......... 2,437,705 Fire Ins.Co. Co.of Phila. 197,708 148,777 90,600 —T1,557 137,736 48,104 40,641 
Losses paid, I. M........ 164,283 Fire Assn. ....... eas 2,912,667 1,843,580 1,145,640 —230,599 865,521  —173,912 234,025 
FRASER Firemens Fund, Cal. .. 1,597,492 988,951 752,760 —4,680 1,341,868 29,147 103,659 
. Firemens, N. J. ......... 467,274 249,023 197,143 —12,671 1,147,127 55,076 58,543 
f . 2,602,048 Franklin, Phila. ........ 505,492 318,171 251,262 —77,685 1,094,286 —9,947 —2,873 
Add unpaid at end of year —_ 432,109 Germania, N. Y. ........ 1,195,580 651,153 502,686 «68,646 ~—=—«2,275,975 174,572 24,863 
o aormen. DE. dctbecceeans 1,781,481 895,817 761,794 —98,755 1,275,221 —13,661 246,654 
3,034,157 Ger. Alliance ............ 276,123 200,054 83,039 —2,475 340.785 58,157 15.644 
Deduct unpaid at begin- Ger. Amer., N. Y. ...... 2,995,188 1,712,456 1,117,079 188,953 4,267,711 $21,134 2,221 
- _— eee er $91,730 252,680 226,198 — 67,881 664,820 —27,334 —4,889 

 & 2 eee 411,633 . ae a a is 

SE TPR cccnscnece ++ 838,092 452,074 378,992 —4.805 2,227,190 72,048 25,175 
, ‘a ‘ Globe & Rutgers ........ 305,990 168,592 2, = —27,844 23,107 20,068 133,975 
Losses mecurred ......:.. 2,622,524 | Grand Rapids .......... 204,025 161,333 —40,200 42,029 —21,666 86 
Expenditures ........... 4.764.543 Greenwich, N. Y. ...... 1,286,808 739,249 ea, 710 —292,950 200,517 —145,722 312,102 
Deduct losses paid ...... 2,602,048 rrr 128,494 106,516 49,814 —10,085 47,784 —2,612 3,124 
———_— Ham.-Brem., Ger. ...... 1,314,009 794,198 497,149 —63,089 499,580 —45,287 134,526 
> 162 495 OE eee 1,720,597 1,111,812 702,844 —232,015 485,663 —133,156 117,160 
a eee tt he bab keen 6,684,746 4,371,957 2,514,692 —258,798 3,522,759 — 287,446 180,246 
Deduct dividend ........ 720,000 Helvetia Swiss .......... 438,512 371,7 156,169  —68,763 529,127 —185 4,985 
—_—_—_——_ Home F. & M., Cal...... 426,218 234,900 187,625 —3,418 323,403 7,474 40,403 
Expenses ........s+.000- 1,442,495 | Home, N. Y. .........00- 4,637,803 2,538,136 1,938,618 41,067 5,297,498 665,563 165,052 
———__—_ DEE addcnetendvevcese 1,286,499 937,946 615.210 —286,645 806,97: 20,099 49.880 
4,065,019 BMGOURGEN, I. Rexsscecs 130,97 67.012 58,054 —26,51 69,7 —12,781 34,329 
ee rer 43,466 15,870 _-  sebatbee 96,592 2,227 22,928 
‘ ’ £66 Ins. Co., N. Amer. ..... 4,099,633 2,754,102 1,862,832 81,749 1,778,537 $1,757 169,186 
Balance gain .........+-+ 30.509 | International, N.Y. .... 78,679 48,830 27,298 6.424 $6,651 29,207 2.455 
ee oer A Kings County ............ 102,156 61.613 52,632 37,086 93,715 —17,262 29,371 

GAUKLER.—That iridescent young barrister Lafayette, N. i oxancors : 229.012 ua 779 77,828 my ae a4 5 31,637 
‘ - aa so a > ancashire, Eng. ...... 886,785 329,273 738,97! —193,528 5 —15,275 y 
and local-agent of Detroit, Arthur H. Gaukle ', | Law Union & C. ........ 382,725 255,596 131,572 —81,593 407.946 — 67,441 57,764 
has abandoned bachelorhood, and on last at oe. . page ae pe pope aes i soe 

is 4 ™ = & fare 413 39,9 20, 9e +63 74,9 20,1! 9,929 

Monday was wedded to Miss Marian Loomis, | jijy 0" ™ Ur Se bec: 565.754 359.446 211.515 29'392 273,658 1,555 —~16.264 
a charming Chicago girl, well known in| [ @ 1. @ G.. Eng. |)! 5.001.988 3,331,013 1.708.731 —69.716 4,704,728 55,111 238.449 
South Side social circles. As a benedict, Dr. London & Lan. ........ 1,611,199 921,650 631,788 144,295 940,909  —138,174 —48,983 
Gaukler will discard his gorgeous vests and London Assur. .......... 854,630 515,852 334,481 — 23,800 838,698 —2,519 10,798 
fleur-de-lis neckwear. It has long been faupermens penssacesecs | SD 108,238 73,578  —34,022 561,459 893 26,419 
" , ’ > agdeburg, Ger. ...... 781,648 555,476 341.556 —160,119 340,329 —53,954 68,813 
known that gene . ae ee oavee from | ‘Magdeburg, N.Y. ...... 66,867 47,640 25,340 8,660 41,304 19.986 —19'553 
its moorings, and anchored on Lake avenue | Manchester Assur., Eng. 1,387,250 876,051 519,204  —69,417 551,693 19,610 16,020 
in the big western metropolis. The postoffice | Manhattan ............... 524,405 524,981 252,533 36,077 38,013 36,194  —167,358 
department has enriched its coffers, owing | yfechanics & Traders .. 171,055 111,513 76,833 —7,207 46.112 24,451 —4,265 
to this amourette. Since his nuptials Dr. Mechanics, Pa. .......... 235,672 ay by —48,643 215,962 —26,220 14,095 
Gauk as been located. but it is | Merchants, N. J. ........ 823.841 674, 92.181  —155,235 182,004 —92,987 —77,495 
en - 1 Ry ee prtae ona ve Mong trip EEE. teccéenecssacn 158,786 114,254 90,124 —1,564 74,135 23,584 —29,615 
ated that he nas gone on a vs P- SN Ws MIs ety sensees 283,122 166,194 106,540 —8,507 170,480 —6,010 36,115 
— Bsiiwauhee ywe ee 177,008 Ril; ax es 99,851 77,497 33,112 

rays — ee ee an- | Milwaukee Mech. ...... 900,262 530,92 i AT.175 1,355,352 —15.530 14,220 

William Wo d, f rmerly United tates man- | National, Hartford .... 2,735,587 1,524,984 1,100.934 —136,838 1,530,035 60,924 ' 
ager of the Palatine, has become underwriting } Nat'l. Standard, N. Y... 238,879 180.903 85,855 —28.611 "693 —27'748 38,487 
manager of the Merchants of Newark. Netherlands ....... ee 376,985 185,698 —138,845 276,272 —33,652 —11,141 
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Net Cash Net Amount Under- Reinsurance 
Received for of Losses Expenses writing Increase Reserve 
Prem ums. Paid. of Manage Profit Net or Decrease Increa e 
Company. Fire. ment. or Loss. Surplus. Surplus or Dec 
New York Fire sbaccceses 113,974 90,234 —18,701 71,100 —9,911 21,391 
New Hampshire . 828,894 542,400 —164,915 1,003,255 30,927 7 
ee are 78,300 68,642 —17,318 309,524 —6,022 
Niagara ...... . 1,025,084 664,990 —102,228 811 335 57,417 
Northern, London 675,633 468,066 —128,873 1,525,845 0 
Norwich Union ........ 1,054,281 628,290 —75, 706 933,017 58,732 
N. River, N. -Y. 202,875 148,922 —b50,917 211,122 58,95 34,482 
a German, N. Y. 43.382 43,373 —23,787 31,078 12,645 32.093 
-B.& + eS; 1,761,872 927.084 —40,406 1,910,115 28,742 66,731 
NB. & M 1,160 9,119 6,175 113,003 16,682 11,503 
N. W. Nat’ L ctbacehe's 454,049 1,000, 63 128,232 67,719 
Pacific Fire, N. Y. 302,779 321,142 —49, 843 —19,114 
Pelican, N. Y. 65.633 83,262 —14,136 41,842 
Pennsylvania ..... 1,251,010 2,159,183 —22,662 162,774 
Phenix, Brookly n 1,925,886 1,3 1, 533,779 4,318 102,633 
Phenix, Hartford . 2,769,146 1,729,459 1, 1,226,252 19,672 56,864 
Pheonix Assur., Eng. 2,281,322 1,560,453 792,615 —17,873 80,920 
Breer -» 120,204 40,021 187,903 —16,111 53,949 
Prov. Wash. . 1,655,380 732,298 471,239 34,495 75,519 
Prussian Nat'l. 433,844 292,941 339,321 21,752 14,404 
QEOOM sescccee ssses 1,952,080 1,263,648 2,349,203 3.734 7 
OO ee 436,896 245,4 234,960 29,034 
SD ScGsesied waccecns 325,040 196,414 223,876 —32,561 
Rochester, Ger. 466,306 238,373 571,920 §,060 
MGPRE Tks codccscccccccss 821.860 495,654 805, 426 149,004 
SO ee 4,013,709 2,849,593 1, 2,484.043 14,791 
ee, We GE Bee acoses. . 1,939,994 1,389,865 i 2,224,054 209,070 
Security, Conn. ...... . 518,484 340,395 162,566 —41,726 
Spring Garden ........... 575,211 256,606 103,498 —46,971 
Springfield F. & M. .... 1,942,320 1,142,707 1,818,241 134,051 
St. Faul F. & M. . 1,497,723 884,424 693,809 29,441 
SO: BRS. coseccucse 1,480,472 1,057,922 980,52 — 29,623 
GN: casadaseaenescass --» 490,026 335,679 316,185 2 
Teutonia, N. O. 444,722 280, 90,54 —30,766 
Thuringia, Ger. ........ 837,950 418,126 i 143,343 —5,404 
Traders, Chicago . 1,088,617 658,336 419. 693 — 90,844 1,006,972 —14,537 
Trans-Atlantic 423,411 431,470 179,688 —111,408 310,070 —6,073 
United Fire, Md beeing 185,432 112) 167 102,441 —60,519 115,178 —43,315 
United Firemens, Phila. 301,101 212,799 135,664 — 53,099 193,144 —18,267 
EE SE « cedw a sironnal 1,137,507 801,4 415,006 —127,744 724,310 26,395 
Wesem, PRR. .cccccccce 278,601 196,658 135,469 —55,878 55,536 —45,984 
U. 8. fire, a We eéeans 318,111 167,823 161,471 —30,125 140,020 —34,693 
| are 89,820 79, 29,198 —9,461 4,967 4,270 
Virginia F. & M. ...... 489,408 346,346 160,863 —58,854 171,900 —27,727 
Westchester, N. Y. 1,526,003 887,452 629,112 —159,321 1,219,258 25,098 
cl le, 191,722 187,412 72,608 36,986 30,043 9,160 
Western, Toronto ...... 1,482,487 1,129,766 643,522 —199,572 638,430 24,652 
Williamsburg City 665,497 369,888 313,678 26,316 1,120,894 31,240 
RECEIVERSHIP FOR A MUTUAL, , Net losses ...... $50,200.15 
Reinsurance reserve . 15,766.86 
—_— Return premiums 6,140.89 
Details of the Winding up of the Manufac- ' Total liabilities ..... $72,107.99 
’ 
turers and Merchants—Exhibit of Its i INCOME. 
Financial Condition. ; Collected from previous year ... «$10,009.19 
j Vremiums written and renewed.. . 90,790.55 
——— Called on contingent liability 9,406.64 
The Manufacturers and Merchants Mutual . $110,206.38 
of Rockford w ent into the hands of a receiver Deduct premiums in course of collection.. 3,796.18 
on Monday of this week, Fred E. Sterling Premi , tat on0a.tua Se 
. ‘ ; ‘ + <, ee remiums and assessments for year. ..$106, 0.2% 
being named for that position. The com Less reinsurance and return premiums... 31,959.04 
pany has $26,000 good assets, its total assets aaahat 
amounting to $31,000. Its liabilities are Net cash for pre other sesee $ 70,709.85 
placed at $72,000, of which $50,000 is for losses Interest and from other sources ; 
The company was organized February 11, ; pe 
1881, just 20 years before the application for Total income ........ 
a receiver was filed. H.W. Price was its firsi EXPENDITURES. 
president, and has held that office ever since Losses paid ............ fives 
The first secretary was James H. Ferguson, | Dividend to members .................. 
the second, George S. Roper, and the third. poe sega y olf a 
~ ‘ slo Ss ‘OKC ge 
I. S. Montgomery, who was succeeded by | Salaries, fees, ete. 
George W. Carse, the present secretary. The | Taxes ..............++.. 
treasurer is Frank Wormwood. All other payments .. 150.00 
aa a ee = es Total expenditures ..... voce es$92,830.37 
at the hearing Dy Attorney erry ‘ u acai dee 
\ receiver’s bond of $50,000 was filed with ; CONT a a obs a on AGIA ry Be 7 NT. 
a bonding company as surety. The receiver's Contingent liability, January 1, 19° ‘ 
>, ? ? : a Jjability adde ring 1900 ..... 367,52 
attorney is Anson E. Meanor of Chicago any Soa ae : a 307,524.10 
The company succeeded in getting about $799,114.40 
$2s,000 from its recent assessment Amount of assessment collected.$ 17,449.44 
bs = iability canceles ; cecces Ola, 94.01 
Early in 1901 it was thought possible that | [*0iity canceled ee eee 699,234.25 
the company might be continued in business Rew ——---- 
and a statement was prepared for the insur- | Contingent lability, January 1, 1901...... $ 98,880.15 
ance department showing the following items: MISCELLANEOUS ITEMS, 
ASSETS Premiums from organization . .$1,506,078.13 
Z Market Losses paid from organization 3 3.44 
value. Loancd Cash aie idends declared ........ 5. 
50) shares Peoples Nat. Bank $ 6.500 $ 4,700 Losses incurred in 1900 ........ evses —- 
h shares Rockford Silver Plate Co. Loaned to officers and direc tors.... 9,709.00 
19 shares Rockford Rrick Co "4500 5.0m Premiums in Illinois in 1900........ 10,203 31 
jn * ; ts 5 OM 0 0 Losses incurred in Illinois in 1900 6,516.91 
17 bonds Rockford Watch Co 15,000 ; 10.0% Losses paid in Illinois in 1900........ 1958.35 
eee iit oe ‘ite Ss These figures show an impairment on a 
es We NE Ss bic oc seid ceceets ee 9,853.79 cash basis of $46,105.82. Against this, un- 
Interest due and : erned an sasae-- ee 2 94 con- 
Net premiums in course of colles c tion es 494.75 collected assessments of $ 50, 680.62 and a con 
; tingent liability of $098,880.15 are reported. 
Total assets ih acide in Sonali ee $01,002.08 rs . ‘ f Snancis ‘i. ies 
Less dead loan, Rockford Sliver Plate 5 000.00 With the announcement of financial diffic ultie 
. the business fell off heavily, the liability be 
~ sate 290 NN? . 
Good assets oe pa Ay - $26,002.08 | ing reduced to a very small sum by the close 
ae TIES. ‘ of the year. One of the Manufacturers and 
Losses adjusted and unpaid. 37.60.01 . ’ . . 
s in process of adjustment. "10.257.57 Merchants Mutual’s losses was reinsured in 
Losses resisted ...........eeeeeeeeeeeeeee eens 5,500.00 | the Michigan M: ear ae Mutual of Bay 
Total losses ....... pbc Soh cet scott $53,547.63 | City, now in receiver's hands. The amount 
Less reinsurance in Central Mfrs. Mut., 1c ¢ ~ . 2 “ 
i aan nee 3,347.48 rhe aaa It is mr coiled in the loss ac 
count, 





- tled as decided by Mr 


_ SEEN FROM CHICAGO. — 


THE PATROL ASSESSMENT IN CHICAGO 
Considerable interest has been 
Chicago over the 


aroused in 
assessment to maintain the 
fire insurance patrol, which 
the old Chicago 
ganized years ago. 


is operated by 
Underwriters, or 
This body 
function than operating of the 
also kept alive in case the present Chicago 
Underwriters Association is disrupted. The 
assessment for patrol expenses amounts to 
$70,000. The usual rate is I per cent of a 
company’s premiums covering the present 
city limits. In years the assessment 
has been 1% per cent. At present there is a 
surplus of $45,000, and the authorities had 
levied the usual 1 per cent assessment. The 
large firm of R. S. Critchell & Co., which 
pays more of the patrol fund than any other 
one agency in Chicago, objected to the as 
sessment. 

Mr. Critchell contended that there 
use in having so large 
was laying idle, and the 
ing an additional burden on them for no 
good reason. He also declared that the pre 
miums outside the old city limits should not 
be assessed, as the patrol system did not 
extend that far. It was Mr. Critchell’s idea 
to use half the surplus of the patrol, and he 
claimed that this would be sufficient to meet 
contingencies, and thus relieve the companies 
of half the assessment. A committee was ap- 
pointed to wait on Mr. Critchell, but he still 
held to his However, he agreed 


3oard of 
has no other 


patrol, and is 


some 


was no 
a sum on hand, as it 
companies were hav 


position. 


with J. H. Moore, one of the committee, that 
he would pay eight-tenths of I per cent. Mr. 
Moore was agreeable to this, and had an uh 
derstanding with George W. Blossom and 
J. S. Gadsen to this effect. Both Messrs 
Moore and Blossom left the city, and Mr 


Critchell supposed the matter had been set 
and himself 
The old board met, however, and passed a 
radical resolution in which it was resolved 
to withdraw patrol protection from risks con- 
trolled by the Critcheli office 
on them 25 per cent. Mr. 


Moore 


and raise rates 
Critchell immedi 


ately notified his customers that they need 
have no fear in either direction. He was 
making the atmosphere warm on La Salle 


street because of the action of the old Board, 
and gave out the information that any move- 
ment to discriminate against his clients would 
force him to retaliate on business of other 
offices. He also threatened to begin court 
proceedings to compel the expenditure of the 
patrol surplus in operating the system. C.S 
Pellet and C. P. Whitney called on Mr. 


Critchell as peacemakers, and he agreed to 


allow them to arbitrate the differences. They 
met with the patrol committee, and com- 
promised with Mr. Critchell for an assess 
ment of nine-tenths of 1 per cent. Later 
it developed. upon J. H. Moore’s arrival 
in Chicago that the eight-tenths per 
cent levy had been agreed upon before 
he left, and it was the wnderstanding 
that it would stand. Mr. Critchell was un- 
aware of the agreement other than the under 
standing between himself and Mr. Moore 


While he will keep his word with the com 
mittee on his agreement as to nine-tenths 
per cent, yet he feels that, in view of the 
original understanding among Messrs. Moore, 
Blossom and that the assessment 
should still be lowered to eight-tenths per 
cent. Mr. Critchell with 
some of the this 
subject. 


Gadsen, 
was in conference 


underwriters yesterday on 


+ 7 
THE LEADING CLASS 3 COMPANIES 
Class 3 business at Chicago is eagerly sought 
after by a large number of companies. The 
Class 3 district is that part of Cook County 
outside the old city and hence in- 
cludes all the Class 3 agents are 
paid 15 and 25 per cent commission, reporting 


limits, 
suburbs 








10 


direct to the companies or the Cook County 
manager. Very frequently board rules are dis- 
regarded and as high as 35 per cent is paid 
for this suburban business. The companies 
having a good Class 3 business employ a Cook 
County special agent to handle the local agents. 
It is the most difficult field to work in the 
country. 

The A®twa, Hartford, Phenix of Brooklyn, 
Liverpool & London & Globe, and New York 
Underwriters perhaps lead in Class 3 business. 
The Scottish Union, Glens Falls, National of 
Hartford, Home, Agricultural, Continental, 
Phoenix of Hartford and a few others do a 
good business. The German companies usu- 
ally seek special parts of the county where 
Germans predominate. There are some sec- 
tions of the county that are known to be in- 
cendiary localities, and the experienced com- 
panies keep aloof from them, such as the dis- 
trict west of the Union Stock Yards, a part 
of South Chicago, a belt south of Blue Island, 
etc. Special hazards in the outlying districts 
have also been a sink hole, as they are ofttimes 
distant from a fire department and the streets 
are unpaved. 

Some of the “boom” suburbs have been 
hoodoos, as they were stimulated to render the 
real estate market more active, and afterward 
retrograded. As examples might be men- 
tioned West Hammond, Chicago Lawn and 
Franklin Park. 

aad fal 

FOREIGN COMPANIES AND HOME OFFICES. 

The following shows what amounts foreign 
companies received from and remitted to home 
offices as required to be scheduled by the New 
York department: 

Rocstzed, Remitted. 







Basten & MUMicD ..ccccccsccccocece 3 $ 11,746 
lance ASSUFANCE ............e08 73,659 
Cy, ariieeckdenaseentesense 3, 
Caledonian of Edinburgh 38, 
Cologne Reinsurance 126,162 
Commercial Union 101,444 
Hamburg-Bremen_ ..........ssecees oe 71,237 
Helvetia Swiss Fire 14,501 
Imperial of London .............e+06 71,572 
Lancashire of Manchester 73,616 
Law Uuion and Crown of London 17, 796 32,618 


Liverpool and London and Globe 109,015 275,400 








Ee GE BOO cosccccceszcce socccce 30,466 
PO Ch BOOREEIOD ccccccccctcce ecrecne 404,620 
London ASSUFANCE ...........eee08 31,936 103,975 
Magdeburg of Magdeburg ...... 77,418 596 
Manchester Assurance ............ 156,757 146,903 
Moscow Fire . 190,754 
I DEROININED cocccccccvecues sesapen 00penes 
Netherlands Fire ...........ssssee 80,000 25,205 
Northern Assurance of London 27,956 131,334 
Norwich Union of London..... © massace 104,714 
Palatine of London ................ $92,000 sc. wee 
Pheenix Assurance of London.... 48,625 76,222 
Prussian National ..........ccsccsce 72,281 48.553 


Royal Exchange of London ...... ....... 5 
Salamandra of St. Petersburg.... 542 110,000 
Scottish Union and National 





Skandia of Stockholm.............. 147,633 
Royal of Liverpool ............+- 380,974 
Bum Of LOMGON ...ccccccccccccccces coccccs 3,083 
Svea of Gothenburg .......... a | 15,93 
Thuringia of Erfurt ............++. 2AB.000  — cccceee 
Transatlantic Fire of Hamburg.. 57,839 _ ..... s: 
Union Assurance of London ...... 159,655 50,952 
++ ++ 
WORK OF THE PUBLICITY COMMITTEE. 
The Publicity Bureau is taking hold of 


legislative work in a careful way with the ap- 
proval of the governing committee of the 
Union. This is a big concession and one that 
Art Collectors Club, J. Fessenden Joseph, who 
world, as the publicity bureau is establishing 
a fine system and one that may wield much 
power in the not far distant future. The com- 
mittee goes at the work carefully and is pro- 
ceeding slowly in order to make no mistakes. 

It is not. lagging, however, but pushing fear- 
lessly forward and so obtaining the respect 
and co-operation of those with whom dealings 
are had. It is hardly possible that the com- 
mittee will get well started this year, but it 
will have matters well in hand by next sea- 
son, when the legislatures of Ohio and Iowa 
go into session. 





Byron W. iad formerly western man- 
ager of the Orient of Hartford, was re-elected 
one of the directors at the annual meeting of 
the company just held. The meeting for the 
election of officers will be held in April. Other 
directors are: A. G. MclIlwaine, John S. 
Belden, W. H. Slocum, Charles B. Whiting, 
James Wyper, James Givernaud, James Mc- 


THE WESTERN UNDERWRITER. 
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Mahon and Charles E. Dox. 


POINTERS FOR LOCAL AGENTS. 


The Firemans Fund in its company paper 
gives the following points to local agents: 


“If agents will start this twentieth century 
by sending in spoiled policies, canceled policies, 
and policies not taken, the canceled policies 
signed by the insured, and the not-taken policies 
accompanied by a copy of notice served on the 
insured, demanding payment of premium, and 
stating that the policies will be canceled unless 
such premium be paid, they will save much 
weeping and wailing and gnashing of teeth by 
the office staff. An improperly canceled or re- 
turned policy means not only $2.10 commission 
to the agent on a $14 premium, but also means 
a possible claim for $1,400 loss. 

‘As indemnity is bought and paid for by 
the insured from one month to five years in ad- 
vance, the weakest promiser can sell at the low- 
est price, and as the quality of the indemnity is 
made by the price paid for it, the lowest price 
makes the poorest indemnity. Companies of 
the Firemans standing selling ‘indemnity are not 
in corhpetition with companies that sell prom- 
ises 

“n vacancy permit is not good unless in- 
dorsed on the policy; telling the agent that the 
property has been vacated since the policy was 
written is not notice to and will not bind the 
company. Vacancy or other changes in the 
condition of the property described in the pol- 
icy must be indorsed thereon. 

“There is much honor in controlling and 
placing the big line, but if the honor is earned 
at the sacrifice of the profit, agents will do bet- 
ter to push for and secure the five to ten 
thousand dollar dwelling, mercantile and build- 
ing lines. They stick better, and, in the long 
run, will pay better than wasting time and 
money going after the big property lines not 
controlled or owned by the family.” 





JoserH.—The talented “expert critic’ of the 
Art Collectors Club, J. Fessenden Joseph, who 
holds down the assistant manager’s chair in 
the Manchester office, is one of the most 
versatile spirits in the realm of fine arts. His 
range extends from fancy high kicking to the 
Wagnerian circle. He now essays another 
role where he will display signal ability and 
round out a career whose ensemble makes a 
glittering spectacle. Signor Joseph has en- 
tered minstrelsy with the stage name of Hoop 
Lah Can, and it is announced that his successes 
in the gay French metropolis will be a draw- 
ing card in his professional début on the 
American stage. Signor Joseph, alias H. L. 
Can, resides amid the sequestered shades of 
Hinsdale, Ill., and it is fitting that his first 
appearance should be there. On the evening 
of the fifteenth, the Hinsdale Society of Black 
Face Bone Rattlers will give an entertainment 
where Signor Joseph, alias H. L. Can, will be 
interlocutor. His costume was designed and 
executed in Paris, being an abbreviated tunic. 
It is stated that Mr. Joseph’s voice has been 
admirably trained for his work and when an 
end man inquires, “Say, Mr. Can-can, can you 
tell me why Truman Eustis is like a chicken’s 
front teeth?” Mr. Can’s back-action response, 
“No, Mr. Barnes, I do not know why Mr. 
Eustis is like a chicken’s front teeth, can you 
tell me why Mr. Eustis is like a chicken’s 
front teeth?” elicits uproarous applause, and 
the dulcet toned interlocutor is obliged to re- 
peat his lines, Just what Mr. Joseph’s plans 
in minstrelsy for the future are cannot now 
be definitely announced. His bookings are in 
the hands of his manager, Ben T. Clemons of 
Cincinnati. His advance agent is Dr. W. E. 
Golden, the renowned specialist of Milwaukee. 
Mr. Joseph’s spiritual adviser and confidential 
man is J. J. Purcell of the Sun of England. 

Later.—New York, February 13.—Theatrical 
circles were all agog this evening over the an- 
nouncement that Primrose and Dockstader 
have offered J. Fessenden Joseph, the famous 
interlocutor of Hinsdale, Ill., who makes his 
first appearance in minstrelsy on an American 
stage this week, a munificent salary to enter 
their company as interlocutor or end man, with 
banjo attachment. The “Clipper” is out with 
the exclusive news in an extra edition, which 
was exhausted in an hour, so eager was the 
public to learn particulars of the move. H. 
Beverly Hart of Cincinnati is here at the Wal- 
dorf-Astoria as personal representative of Min- 
strel Joseph, but stated at a late hour to-night 
that it had not been decided definitely whether 
Signor Joseph would sign with Primrose and 
Dockstader or not. Mr. Hart wore green gog- 
gles and knickerbockers. 





THE OHIO & W. VA. FIELD. 


BAD MIX-UP IN CLEVELAND FIRE. 





Recent Loss on Reed Bros. & Co.’s Big Store 
Brings Out Verbal Binders, Some of Which 
Are Being Repudiated. 


The fire in Reed Bros. & Co.’s store at 
Cleveland at 3 a. m. February 1, is bringing 
to light serious complications, and agency 
changes, on account of 
Some companies are 
proceedings. 

C. O. Evarts & Co. placed most of thx 
line, and Runnels & Manchester a portion 
Companies have been afraid of the stock in 
this store, and the more conservative hav: 
been canceling and prohibiting it. 

On January 29, O. W. Flicker of Evarts 
& Co. ordered the following: 

From Draper, Tremaine & Co.: 


them, will occu 
very bitter over th 


a $2,500 Firemens, Md 
New York Fire.... 2,500 BED ‘datioundacciseses 
pO eae 2,500 
From Evarts & Co.: 
Westchester .......$2,000 Citizens, St. L.....$2,500 
Western, Can. .... 2,500 Lancashire ........ 2,500 
On January 31 he ordered: 
From Draper, Tremaine & Co.: 
rere $1,250 Home, Cal. ........$2,500 
Belden Seymour: 
National, Conn. ..$1,000 
From Schnauffer & Heim: 
Firemans Fund . 2,000 a 3 wr $2,000 
Phenix, N. Y...... 2,000 NIQSAlA ..ccccee @-- 2,000 
From M. A. King & Co.: 
Ohio Farmers ....$2,500 Se ae $1,500 
From F. P. Thomas & Co.: 
Pheenix, Eng. . -$5,000 
From Bingham & Douglass: 
Spring Garden ....31,500 
From Louis Perczell: 
Com. Union ...... $2,500 Michigan ......... $3,000 
From Shotter, Faerber & Co.: 
B.. Bi B& The. ccccccd $3,000 
From Phalen, Russell & Co.: 
State, Pa. .....00. $2,500 


Most of these orders were given over the 
telephone, and the policies were not written 
until after the fire, or received by Evarts & 
Co. the morning of the fire. In case of com- 
panies in the last three offices named, they 
all deny the liability, claiming Mr. Flicker 
asked if their lines were full, while he declares 
the understanding was that they bound for 
him. The loss is total, so the repudiation 
by these companies will cut quite a figure. 
The rest of the companies will declare that 
they should contribute to the loss. 

The local agent of the Franklin Insurance 
Co. of Philadelphia had canceled, and its policy 
would have expired at noon the day of the 
fire. The London had instructed its agents 
not to write the line, but a $2,500 policy 
turned up in a discontinued agency. The 
American of Boston ordered its policy can 
celed January 26, but the agent delayed, and 
finally telephoned Evarts & Co. he would 
place its line in the Royal Exchange. The 
form was mailed the agent the night before 
the fire, for the Royal Exchange, but the 
assured refuses to give up the American's 
policy, and will try to hold the Royal Ex- 
change also. 

Much feeling has been aroused over this 
loss, and, owing to the denial of liability by 
some companies, the matter will no doubt 
drag in the courts. 

The Lion had $2,500 excess and ordered 
its policy canceled three days before the fire, 
but the policy was not secured. 

The British America had $5,000, American 
of New York, $2,500, and Providence Wash 
ington, $2,500, issued by F. P. Thomas & 
Co. These policies were ordered canceled 
Substituted for them were the Phoenix of 
London, $5,000, to replace the British Amer- 
ica, $2,500 in the same to replace the Ameri- 
can, and $2,500 in the Fire Association, to 
replace the Providence Washington. Evarts 
& Co. deny having received notice of can- 
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cellation of British America policy, and say 
the $5,000 in the Phoenix was new insurance. 
Phey admit the $2,500 Phoenix policy and the 
one in the Fire Association were substitutes. 
but say the assured did not have five days’ 
notice. All these companies deny liability. 

The Lancashire and Citizens of Missouri 
were put on stock by Evarts & Co. against 
the advices of the companies, and in conse- 
quence the 
agency. 

Schnauffer & Heim claim that Evarts & 
Co. misrepresented to them that the former's 
companies were not on the risk. 

Louis Perzcel states he only agreed to sub 
mit the line to the North British, but Evarts 
& Co. claim he bound it. 


Citizens has discontinued the 


AGENCY CHANGES AT CINCINNATI. 
George W. 
agency of the 


Pohlman has resigned the 
Girard for Cincinnati and 
Hamilton County, and Kennett, Heckle & 
Hall have been appointed in his place. Si- 
mon Sturm has been appointed Cincinnati 
agent of the American, N. J. Lewis Town- 
ley gets a second agency of the Northern. 
o + 

RATING TO BE PUSHED IN WEST VIRGINIA. 

Manager Cochran of the Ohio Inspection 
Bureau has placed Newton Wilkerson in the 
West Virginia field in order to advance the 
work of rating the State more rapidly. Mr. 
Wilkerson will make headquarters at Wheel- 
ing. He was at one time with the Cincinnati 
board as inspector. 

+ % 

LOW RATE ON THE CINCINNATI SKYSCRAPER 

The rate on the new Union Trust building 
at Cincinnati, known as “the Skyscraper,” is 
being severely criticized by companies. The 
rate is 60 cents for five years. The building 
is of fireproof construction, and valued at 
something over $600,000, while the insurance 
carried is only $200,000. The building is ex- 
posed on the north by the Gibson House 
and connects with it by an entrance-way on 
the ground floor, protected by an approved 
fire door. The windows on the Gibson 
House side are not as yet protected by fire 
shutters, though it is claimed that is to be 
done, but even if it is, a serious fire in the 
hotel would likely cause considerable damage 
to that side of the Union Trust building. 
Secretary Harding of the Cincinnati board 
states that the rate was made after $150,000 
had been placed by a non-board agent at that 
figure, and that $50,000 was offered to a 
board member if he would write at the same 
rate. It is claimed that the Continental, 
which is not represented in the board, wrote 
$25,000 at 60 cents, and that Ben Adams 
of Covington, Ky., who also has an agency 
on the Cincinnati side, but was not admitted 
to the board, wrote $10,000 in the Commercial 
Union at 60 cents, before the board rate was 
made. Several companies have turned down 
the business. The rate would probably have 
been $1.05 for five years under ordinary cir- 
cumstances. 

fod ~_ 
COCHRAN ISSUE IN OHIO. 

A committee from the Insurance Survey Bu- 
reau has been conferring with a sub-committee 
of the Union regarding the Ohio Inspection 
Bureau. As wil! be remembered, some of the 
members of the Survey Bureau objected to the 
assessment of the Inspection Bureau on the 
ground that it was too high. Manager Coch- 
ran has filed an affidavit with the governing 
committee to the effect that his annual receipts 
last year were $20,000, and that his personal 
compensation therefrom was $5,000, as origin- 
ally agreed when he took charge of the State. 
The additional assessment will amount to $7,- 
000. The matter has not yet been closed, but 
it is not likely that objection will be found 
to the assessment. The Ohio Inspection Bu- 
reau is the only factor to hold the machinery 
of the State together. 

The Insurance Survey Bureau gave Man- 
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ager Cochran 15,000 inspections, in which the 
Bureau understood Mr. Cochran was to get 
a higher rate or have deficiences eliminated 
When Mr. Cochran did not take up these risks 
as requested by the Bureau a very interesting 
lot of correspondence followed between Presi- 
dent J. J. McDonald of the Bureau and Mr 
Cochran. It led to a demand being made for 
a return of the inspection reports, 
Mr. Cochran complied 

Several companies objected to the Bureau 
insisting on its reports being observed by the 
Ohio 
complications 


with which 


Inspection Bureau, which bronght on 





LEGISLATION IN WEST VIRGINIA. 


Resident Agents’ Bill Passed with a Rush 
Governor’s Signature Will Be Forth- 
coming --Senate Bill 55 Also Passed. 


House Bill No. 49, known as the resident 
agents’ bill, has passed both branches of the 
West 
ment and only needs the governor’s signature 
to make it a law. 


Virginia legislature without amend 
As the governor favors the 
bill, there will be no difficulty in that direc- 
tion. As soon as the opposition on account of 
the reinsurance feature was withdrawn the 
bill went through with a rush. It passed the 
House by unanimous vote on February 6 and 
two days later was passed in the Senate. This 
law has long been needed in West Virginia, 
and now that it has been passed the West Vir- 
ginia Fire Underwriters Association will be 
in much better position to control rates, and 
the agents of the State, as well as the local 
companies, will be benefited by 
premium accounts. 

Senate Bill No. 55, changing the basis of 
taxation from premiums to insurance written, 
was also passed. This will have the effect of 
increasing taxes somewhat on companies writ- 
ing preferred or low rated business, while 
companies writing special hazards and other 
high rated business will reap the benefit. 


increased 





OHIO FIRE APPOINTMENTS. 

The following agency appointments have re 
cently been made in Ohio: 

Allemannia—C. M. White, Greenville; James A. 
Freed, Youngstown; Arthur Van Epp, Medina; 
William H. Miller, Leipsic. 

Connecticut—D. L. Garber, Belleville. 

Greenwich—Orla E. Green, Union City; Lewis 


ledo; Hardman & Howk, Versailles; 2 H. Schry 
ver, Mt. Sterling: R. E. Smith, Williamsfield; Will- 
jam E. Chancellor, Arcanum: William H. Shif- 
lette, Jamestown; G. B. De Witt, Dunkirk; Reu- 
ben A. Roether, McComb; Edgar M. Braddock, 
New Lexington: Orson Cook, Hudson; George W. 
Ewing, North Baltimore. 

Indemnity—William T. McHenry, Lima. 

Reliance—F. G. Thomson & Co., Toledo; James 
L. Westfall, Canton. 

Sun, London—W. E. Helmick & Co., Zanesville. 

Tervtonia—Scheible Bros., Dayton 

++ ++ 


THE DEFUNCT AMAZON HAS MONEY. 

Fortune has given the old, defunct Amazon 
Insurance Company of Cincinnati a smile, and 
somebody’s conscience has been eased after 
long years in a rather remarkable way. On 
January 24, Gazzam Gano of the Central Trust 
Company, Cincinnati, who was the president of 
the Amazon, received a letter, as follows: 

Kansas City, Mo., Jan. 22, 1901. 
Amazon Insurance Company, Cincinnati, Ohio: 

Dear Sirs: Send to-day, Pacific Exprcss, 
$2,100, to reimburse you for a loss, which, per- 
haps, you should not have paid. Please ac- 
knowledge receipt care general delivery, this 
city. Yours, 

The letter was written in a disguised hand 
on the paper of a Baltimore hotel. It was at 
first regarded as the work of a crank or joker, 
but later in the day an express messenger de- 
livered a package containing one $1,000 gold 
certificate, two $500 United States bank notes 
and a $100 note. 

Mr. Gano acknowledged receipt of the pack- 
age and requested the sender to give him the 
name of the agency writing the insurance and 
the year in which it was written, with the as- 
surance that he did not desire to discover the 





sender's identity or the circumstances under 
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which the insurance had been paid. The 
ords will no doubt show up the loss, if 
are hauled out of the vaults and exan 
rhe money will be placed in the “cons« 
fund” to the credit of the old stockhold 
Soon after the company quit business Mr. Gano 
received $10, wrapped up in a piece of paper, 
with no information at all, and the fund is Ww 
$2,110. It looks like a dividend will 
order 

Conscience does mak mwards ot usa 
THE PUBLIC IS FEELING THE LAW. 


Insurance Superintendent’s Decision Makes 
Extra Work for Ageats and Puts the As- 
sured to Incoavenience and Expense. 


Agents throughout Ohio are greatly dis 
turbed in rearranging their forms to comply 
with the ruling of Superintendent Vorys on 
iimited liability and average clauses, especially 
as it applies to the latter 

issued in 
structions to their agents, and local boards 


The companies generally have 


have revised their by-laws and advanced rates 
made through the 
use of such clauses, and the Ohio Inspection 
Bureau has announced an 


where concessions were 
advance to flat 
figures where allowances wert 
same account. 


made on the 


The effect of the decision is more tar 
reaching than was at first supposed; in fact 
it has created a perfect turmoil in some offices 
handling lines. But irom the 
trouble agents will be put to in getting up 


large aside 
insurance and fre- 
quently writing short-term policies, entailing 
considerable extra work for a while, the law 
will not work a hardship on them, but will 
probably be the 
writings 


new forms, rearranging 


means of increasing their 

a 
This is a case where the insuring public will 
have to suffer in consequence of a law which 
was aimed at the companies, and which every 
man who understands it can readily see its 
unjust to them. The companies are justly 
entitled to a guarantee to carry a certain per 
centage of insurance, as it is an important 
factor in arriving at an equitable price for 
insurance, but when the law against coinsur 
ance is construed to comprehend the writing 
of insurance under an average clause as a 
form of coinsurance, it simply means that a 
provision for the convenience of the assured 
must be eliminated, and with the constant 
shifting of values insurance must be increased 
or diminished at frequent intervals, which will 
often necessitate the payment of short rates, 
and make it imperative for the assured to 
either check their policies daily or carry 
more insurance than necessary in order to 
be fully protected. 
idditional cost and danger of getting caught 
short are apparent 


The great inconvenience 


aN 

Manufacturing establishments, large mer 
cantile risks, street car property, and all 
classes where values are shifting, are affected 
Frequently mercantile houses have several 
divisions adjoining and communicating, the 
openings protected by fire doors. Such risks 
were written under blanket form, with aver- 
age clause, and a concession is made in rate 
for the protected openings. Now the risks 
are thrown into one, and the advanced rate 
applied. 

The standard fire policy in general use in 
Ohio contains in its printed conditions an 
average clause which applies for a few days 
under certain That is the 
clause which provides that in case the prop- 
erty covered is endangered by fire and re- 
moved to two or more places of safety, the 
policy will cover for five days in proportion 
to the value in each location, after first cov- 
ering any loss that may have been sustained 
in the original location. 
average clause, 


contingencies. 


This is certainly an 
incorporated in the policy 
for the protection and convenience of the as 
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sured in the perils of fire, and if the average 
clause is illegal, it will have to come out, 
which will the companies either 
policies or indorsing 
that clause. The insurance 
has been asked for an ex 
pression on this point, but it has not yet 
been made officially 

Another 
horses, 


necessitate 
their 
avoiding 
superintendent 


changing every 


one 


convenient 


cattle 


form used 
and other property 
appears to come under the ban as a limited 
liability clause. It usually reads 

follows: “$1,000 on being 
exceed $100 on any one horse.” 


in covering 


classes of 
about 
not 


as 
to 
The word 
ing of the superintendent’s opinion is as fol 
lows: “When the liability of the insurer is 
limited to a maximum sum, any further lin 

itation to a fraction of the loss, in effect, re 
quires coinsurance, and 1S, therefore, pro 
hibited by the statute.” Under the form 
above cited, a horse destroyed might be val 
ued at $125, and there would be a “limitation 
to a fraction of the loss.” 


horses, 


Considerable of a furore has been 
among the insuring public on 
this decision, and many of the newspapers 
have taken it up. The result will no doubt 
be the repeal of amendment of the law at the 
next session of the legislature, and in the 
meantime it will rid the business of obnox- 
ious blanket forms and substitute specific in 
surance where it was impossible to get it 
before, provided the opinion of the insurance 
superintendent is not tested in court and 
this construction and application of the law 
reversed. It is not improbable that this will 
be done, and it is the general opinion of the 
fire insurance men that the superintendent’s 
opinion would not be upheld wherein it ap- 
plies to the average clause. 


created 


account of 





MEETING OF CLEVELAND EXCHANGE 
The organization of the new Fire Insurance 
of Cleveland perfected last 
Tuesday by the election of the following offi- 


Exchange was 


cers and governing committee, viz.: Presi 
dent, Fred P. Thomas; vice-president, H. R. 
Manchester; treasurer, Walter sec 
retary, M. C. Willis; governing committee, 
Fred P. Thomas, H. M. Brooks, O. M. Mc- 
Aninch, Belden Seymour, J. L. Rice, C. A 
Muerman and W. B. Maxson 

The new organization starts out with the 
brightest prospects for the future. Condi 
tions at Cleveland have never been in a more 
satisfactory condition. This state of affairs is 
siue largely to the efficient work accomplished 
by the governing committee of the signers. 
The new governing committee will have full 
control of affairs in the future, as in the past 
As the committee has the full confidence of 
all the agents, its efficient work will be con 
tinued as in the past. The members of the 
Exchange will jollify in the near future with 
a banquet. 


James; 
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POTTERY RATES IN OHIO. 

Managing underwriters are giving some at- 
tention to pottery rates in Ohio, and claim 
they are entirely too low. There have been 
several pottery fires in the State, and compa- 
nies show a good sized deficit in that class of 
business. These have been chiefly at Rogers, 
Lisbon, Ez Palestine, Zanesville, East 
Liverpool and Steubenville. Rates range from 


$1 to $1.75, whereas $2 or $2.25 would be more 


near ist 


equitable. 
Improved construction and methods are be- 


ing introduced which will bring these risks to 
ut on old plants the pres 


ent ratcs are all too low 


standard. 


a higher 


NEW TRIAL IN THOMAS CASE 


In United States Court at Cincinnati, 
judge Thompson granted a new trial in the 
case of the Imperial Insurance Company 
iwainst W. W. Thoma The Imperial and 
other companies sued Thomas to recover money 


alleged to have been illegally collected on the 


grounds that Thomas had secreted goods and 
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shipped them away, for which he made claim 
and collected in the fire of 1895. The 
jury brought in a verdict for the defendant be- 
cause Judge Thompson ruled out certain testi- 
mony. It understood that this testimony 
will be admitted in the new trial and a verdict 
The Thomas 
court some time, and 
to conclusive evidence 
has been produced against Thomas in connec- 


loss 


18 


for the companies is expected. 
have been 
would 


cases in for 


1 ¢ 
what seem be 


tion with his several fires. 

The new trial in the Thomas cases was be- 
gun in the United States Circuit Court at 
Cincinnati on Monday. Thomas was on the 
stand all afternoon. The company repre 
sentatives are taking an active interest in 
the proceedings, and hope to win out this 
time 

- ++ 
TOLEDO RULES ARE ADOPTED 
At the meeting of the Toledo Board last 


Tuesday the proposed rules and regulations 
referred to of this 


material 


in a 
were adopted 


recent issue paper 


without any change. 
The board machinery is now in good shape 
and agents expect only the best results 

The General Insurance Agency, the incor- 
porated office, has applied for admission to 
the Board, but there are some objectionable 
features, and the 
them before it 


Board desires it to remove 


becomes a member. 





OHIO AND W. VA. NOTES. 


The twenty-fourth annual statement of the 
Merchants and Manufacturers Mutual of Mans- 
field shows total cash assets, $10,467.71 ; liabili- 
ties, $3,787.03; face value of premium notes, 
$244,707.30 


C. A. Holmes and Charles Stratton will open 
an insurance office at Bridgeport, Ohio. Both 
have had some years’ experience in fire insur- 
ance, and Mr. Holmes was formerly district 
superintendent for the Mutual Life at Cadiz, 


Ohio. Mr. Stratton has also had experience in 
life insurance with the Provident Life and 
Trust. 





The Phenix Meeting at Cincinnati. 

The annual meeting of the field men of the 
Western and 
Pheenix of 


Southern Department of the 
Hartford, held in Cincinnati last 
week, was of unusual interest to the attend- 
ants, in of the advancement 
Lovejoy & Spear to the management. Both 
President Skilton and Secretary Milligan of 


view recent of 


the company were present, and the sixteen 
special agents of the department. George 
M. Lovejoy presided as toastmaster at the 


banquet given at the St. Nicholas Thursday 
night, and succeeded in getting a speech from 
everybody present. Pledges of allegiance to 
the Phcenix were renewed. 


KENDALL.—The United States manager of the 
National of Ireland, George E. Kendall, has 
been touring the West. When Mr. Kendall 
became imbued with the true Erin spirit, he 
engaged Thomas E. Gallagher of Cincinnati to 
coach him in the ways and means of the Emer- 
ald Isle. That Mr. Kendall has been a ready 
student is evidenced by the fact that he has 
adopted the dress of Gallagher’s friend, Casey, 
and wears a green vest and shamrock scarfpin. 
He is growing a bit of auburn stubble on his 
lower chin and has set up the patron saint of 
the fatherland on his desk. 

Mr. Kendall is getting the National fairly 
well planted in western territory. He has the 
advantage of being acquainted with all the de- 
tail work of his office. Mr. Kendall began his 
career as an office boy and was promoted 
through the various positions of a general of- 
fice. Thus he knows how all the branches of 
a department are operated and can assume 
the duties of any man in his office. Last sum- 
mer while clerks were on their vacations, Mr 


Kendall took charge of the work of the 
absentees to see what was being done and 
whether the quota assigned was __ sufficient. 


This gave him a valuable insight into his of- 
fice, and enabled him to gauge each man’s work. 
But very few managers have the knowledge to 
take an inventory of an office in this way. 
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GOSSIP ON MICHIGAN LEGISLATION. 





Not Much Activity in the General Assembly 
on Measures Regulating Insurance — 
Too Many Laws Are Already 
in Existence. 


Present indications are that there will be 


little 
Michigan this winter 


very insurance legislation enacted in 
While the bills so far 
introduced and those which it is proposed to 
introduce are nearly all framed to do good 
the tendency seems to be to pass just as few 
The feel 
ing is that there are already too many laws 
on the books and that the work of the legis 
lature should be directed more to weeding 
out and perfecting by amendment the exist 
ing statutes than incubating any more fledge 


new laws of any kind as possible 


lings whose purposes and probable effects 
are more or less uncertain. 
A number of bills have been introduced 


but no effort has apparently been made as 
yet to bring them up, and no insurance bill 
has yet passed either house. It has fre 
quently happened that insurance bills have 
been rushed through at the last moment, but 
there seems to be no reason for so handling 
any of the bills thus far introduced. 


aN 
No bill of any nature that can be said 
to be inimicable to insurance interests has 


been proposed to date, and the general senti 
ment seems to be to let the insurance com 
panies alone for this year at least. The pub 
lic is gradually grasping the fact that while 
there is a certain spirit of coOperation among 
insurance companies in the direction of pool 
ing experiences and applying the scientific 
principles of rate-making, the great indus 
trial monopolies have left the insurance com 
panies far behind in the development of the 
“trust” system. Since this has become no 
ticeable the insurance companies have been 
much less censured than when they were the 
chief attraction “on the boards.” 


~ 


A meeting of the legislative committee of 
the Michigan Association of Local Agents, 
of which George A. Dyer of Lansing is chair 
man, will probably be held within a few 
days to decide what steps, if any, the as 
sociation will take toward securing the enac- 
tion of the fire marshal and $25 agency li 
cense laws. It is stated that country agents 
devoting most of their time to the business 
are demanding the license bill as a protection 
against companies appointing large property 
owners and others writing only a few 
premiums a year, and thus taking away from 


them their business, as well as injecting an 
undesirable form of competition into the 
field. 

a 


The steady growth of “separation” has, in 
the aggregate, thrown a large number of 
companies out of established agencies, and 
in many cases these companies have ap- 
pointed new agents. The Michigan agents 
have felt the effects of this method of plant- 
ing agencies at every point where a few 
houses are congregated around a country store, 
and have also taken umbrage at the class of 
men thus brought into the business, most of 
whom they feel to be a discredit to the average 
insurance man 

They hardly know what to pursue, 
and a license bill is the only possible way 
out of the difficulty that has yet been sug- 
gested. It is realized, however, that a license 
bill will be directly opposed by many com- 
panies, even if the agents pay the fee them- 
selves, and none of them are desirous of 
bringing about a clash between the agents 
and companies if it can be avoided. It 


steps 


would certainly be much better if an amica- 
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ble agreement would be arrived at, and with- 
ut the agents resorting to the law. 

It is an easy matter in most States to get 
laws passed which will increase the tax re- 
ceipts, and as soon as one of the western 
States sets the example, it can be expected 
that most of the others will in time come 
into line; so that the present issue is really 
of importance. 

It is understood that the license bill will 
be shortly introduced, and probably by that 
time the association will have decided what 
attitude to observe toward 

It #s practically settled that the association 
will support the fire marshal bill, but the 
public sentiment is against making the ma- 
chinery of the state government any more 
elaborate and giving the politicians any more 
patronage to dole out to themselves. 


TEN YEARS’ BUSINESS IN MICHIGAN. 








Insurance Commissioner Barry of 
gan. in his preliminary report, 
table which did not appear in the former 
preliminary reports, which gives the number 
of companies reporting risks written in Michi- 
gan, premiums received, losses paid, losses 
incurred in Michigan, together with the per 
cent of the losses 
ceived, 


Michi- 


has added a 


incurred to premiums re- 
from 1870 to 1900, inclusive. 
He calls attention also to the fact that the 
fire insurance companies have sustained an 
inderwriting loss in Michigan, which makes 
an imperative demand for a lessening of the 
fire waste, and calls the attention of the leg- 
islature to the fire marshal bill, which is now 
before it, in this connection. There are but 
four lines in the text which he has written 
in connection with the above table, but these 
lines contain truths which are stated in a 
very concise manner 
The following is the 
Number 


companies 
reporting 


table: 

Risks 
written in 
Michigan 


Premiums 
received in 
Michig: in. 
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ILLINOIS STATE TOPICS. 


LEGISLATIVE. PROSPECTS 1 IN N ILLINOIS. 








Country Sentiment Still Strong in Favor of the 
Local Agency License Bill—Stebbins 
Work at Springfield. 





The legislative committee of the Illinois Lo- 
cal Agents Association has made no further 
report on the local agency license bill, which 
was referred to it after the recent conference at 
Chicago 

Chicago agents 


as a rule are opposing the 
bill or are 


apathetic. Companies in general 
are protesting against it. But a few managers 
see merit in such a law. Country agents de- 
mand the license bill, so it will be introduced 
in some form. A graded license bill has been 
introduced in Michigan, and if such would be 
constitutional in Illinois, the agents prefer it, 
making the license from $25 to $100, according 
to — ition. 
the license bill fails to pass a movement 

will be headed to have municipalities enact lo- 
cal ordinances to license 
Some few cities like Rockford have such an 
ordinance, but the license fee is small. It 
could be regulated according to population 

The fire marshal bill will find but little op- 
position, unless the companies will be taxed 
to support it. The surplus line bill will also 
find no objection. 

Manager 


insurance agents. 


Stebbins has been at Springfield 
taking some soundings and measuring the influ- 
ence of legislators. He is a diplomat in politi- 
cal moves, and will be effective as a lobbyist. 





LEGISLATIVE PREPARATIONS IN ILLINOIS 

Illinois legislation is being closely watched 
by companies and agents this session. For 
several years the delegated the 
proposition of watching the legislature to H 
H. Glidden, manager of the Chicago Under 
writers Association, 


companies 


but this season it is un- 
derstood that a committee of managers headed 
by Fred S. James of the 
ters in charge. The 


National have mat- 
companies have 
maintained an inexpensive lobby, going in and 
fighting bills on their merits. Companies 
realize more than ever before that it is neces- 
sary to have Illinois, which is the western de- 
partment headquarters for so many 
panies, free from inimical legislative 
ments, in order that there may be room to 
turn around. Managers are beginning to 
realize more than ever that there is but a com- 
paratively small territory free from anti-com 
pact restrictions, and that strong efforts are 
constantly being made to narrow these 
~~ + 

ASKS LEAVE TO FILE DEMURRER. 

In the case impending 
ent Van Cleave, attorney for 
H. H. Kiayer, cause why he should 
not revoke the license of the A£tna, the attor- 
ney for the insurance department asked leave 
to file a demurrer. The court will give a hear- 
ing on the point February 14. It is generally 
conceded that Klayer has no ground to stand 
upon. The tna has asked to be made party 


with Superintendent Van Cleave in the suif 
++ + 


ROYAL'S POSITION STILL UNFILLED 
The Royal has not yet filled its Illinois spe 
cial agency and the delay is the comment of field 
men all over the State 
Royal in picking out field men to make haste 
slowly, and this has 


always 


com- 


enact- 


lines. 


against Superintend- 
brought by the 
to show 


It is the policy of the 


never been evidenced 
more completely than in the selection of the 
successor to William A. Wittick, who resigned 
to engage in local agency work in Peoria. In 
supplying vacancies the Royal is considering 
young men almost exclusively. The Michigan 
field was filled by B. T. Duffey, one of the 
bright young men of the profession, 
Wisconsin, Hart Darlington, another capable 
young man, was elected. Several times it was 
understood the Royal was on the eve of an- 


while in 


13 


nouncing its Illinois selection, but the plans 
miscarried for some reason, and it is now re- 
ported that their plans of Law 
been entirely changed 

L. C. Stark, the supervising special for Mich 
igan, Wisconsin and Illinois, has been giving 
the latter State considerable attention. The 


Royal made fine increases in these three States 
last year 


Brothers have 


+ + 
DIFFICULTY OVER MARSEILLES LOSS 

Several meetings of adjusters have been held 
over the loss of the Marseilles Paper Company 
There were three houses forming this plant, 
the egg case factory, the house and 
factory was de- 
achine house between it and 
the mill was damaged about $3,000. The com- 
panies writing the mill claimed their policies 
did not cover the machine house, while the egg 
case factory companies claimed the former did 
It will likely be amicably settled 


machine 
the paper mill. The egg case 
stroyed and the m 





SPRINGFIELD MATTER NOT SETTLED 


Local Agents Bravely Hold Together for Rights 
That They Consider Are Their 
Prerogatives. 





Local agents at Springfield are loyal to each 
other. They claim a few companies are try- 
ing to ride over them purely because they im 
agined non-union companies were gaining a 
emphatically state that 
the imbroglio is uncalled for, as Springfield 
was running smoothly, rates were in good 


shape, but now a muss has been stirred in a 


small advantage. They ¢ 


profitable field 

They signed a petition to ask E. S. Sher- 
wood’s retention as rater. They desire him if 
they are to have an independent rate maker 
and stamping secretary The State Board re- 
fuses to employ Mr. Sherwood at the salary 
he desires, and the locals can agree on no one 
else They demand a voice in rate-making. 


According to the present rul 
taryship can be ¢ 
agents vote for it 

Secretary 


Wee k 


a Stamping secre 
stablished only when ,all the 
Persch was at Springfield last 


attending to some rate matters 





THE 2 PER CENT TAX IN ILLINOIS 
Superintendent Van Cleave has written to 
several companies, asking whether their 2 per 
cent tax returns are on gross premiums, 
construes the 
miums have 


as he 
term, 
been 


or whether return pre 
deducted He insists on 
gross premiums being construed as total pre- 
miums. Most companies sent in the tax on to 
tal premiums under protest 

pu - 
BROOMCORN TARIFF DEFINED 

The Illinois State Board has issued the fol- 
lowing broomcorn tariff: “The 
special rates named in the State Board tariff 
upon broomcorn warehouses do not apply to 
strictly farm property 


concerning 


risks of this character; 
on the other hand, that said special rates do 
apply to all broomcorn warehouses operated 
by dealers in broomcorn, even though located 
outside the corporate limits of towns.” 
~ + 
RATES ARE OFF AT OBLONG 

The governing committee of the Union has 
given companies relief at Jasper 
This town has been a source 
owing to outside agents raiding its 
business, and writing at cut rates. Agents 
Rittman of Newton and M. C. Queen of Robin- 
son are as chief offenders 


Oblong, 
County, Illinois 


of trouble, 


mentioned 





J. T. Stansifers’ Sons 
dissolved partnership, A 
ing the office 


Edward R. Witte, one of the brightest young 
business men of Ottawa, Ill., has opened 
general insurance office at 620 Court street. 


Clark O. Wood, special agent of the Home 
of New York in Ohio, has been temporarily 
transferred to Illinois under State Agent Fow- 
ler. 


at Litchfield, Ill., have 
R. Stansifer continu 
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_ LIFE INSURANCE NEWS. 


~ COMPARISON OF THREE GIANTS. 








What the Equitable, Mutual Life and New York 
Life Accomplished Last Year as Shown 
by Detailed Statements. 


The detailed 
companies 


of the three 
and a comparison 


statements 
out, 


big 
are now 
is interesting. 

The Mutual Life leads in assets, with $325,- 
753,152. The Equitable has $304,598,063, and 
the New York Life, $262,196,512. In surplus 
the Equitable is in the fore, with $66,137,170. 
The Mutual has $54,122,022, The New York, 
after counting out its reserve for tontine pol- 
icies, has $10,320,319. Regarding its tontine 
surplus as general, it has $41,700,174. 

In income the Mutual Life had $60,582,802, 
the New York Life, $58,914,519; the Equitable, 
$58,007,130. In premium receipts the three 
companies stand: New York, $48,758,578; 
Mutual, $47,211,171; Equitable, $45,319,138. 

In payments to policyholders, the Mutual 


shows $26;361,862; Equitable, $25,965,990; 
New York, $23,355,826. In expenditures 
other than those to. policyholders, the 


Mutual paid out $13,371,630; New York, $11,- 
770,537; Equitable, $10,533,127 


In insurance in force, the New York Life 
takes first place, with $1,202,156,665. The 
Mutual follows, with $1,141,497,888. The 
Equitable is third, with $1,116,875,047. 

In new business for 1900, the New York 
wrote $232,388,255; the Equitable, $207,086,- 


243; the Mutual, $185,000,000. 


GRAY & BURGESS GET ADDITIONAL TERRITORY. 

Gray & Burgess of Detroit, Mich., general 
agents of the Fidelity Mutual Life, have had 
Northern Ohio and part of Indiana added 
to their field. Since the Michigan general 
agency of the Fidelity Mutual was placed with 
Gray & Burgess they have been active in de- 
veloping the field, and have recently taken 
larger office quarters adjoining their old 
offices in the Majestic building. T. J. Hen 
derson has been appointed a district general 
agent for the company, with headquarters at 
Traverse City, Mich. 


— 








re 
CINCINNATI LIFE CHANGES. 

Charles F. Ritter, who helped to organize 
the Bankers Reserve Fund Life of Cincin- 
nati a few years ago, but later went with the 
Mutual Life of New York and has been 
sistant manager of the Cincinnati office under 
Manager George W. Johnston, 


as- 


has returned 


to the Bankers Reserve Fund, to take the 
management, and will develop its business. 
J. S. Johnston, formerly with the North- 


western Mutual Life at Louisville, has been 
appointed special agent of the Mutual Life 
at Cincinnati. He is a brother of Manager 
George W. Johnston. 


7 7; 


RADICAL LEGISLATION IN WISCONSIN. 

Life underwriters very much inter- 
ested in the bill just introduced in the Wis- 
consin legislature which covers the cost of 
procuring business and also provides 
for charging deferred dividends as a liability. 
The measure practically follows the recom- 
mendations made by William A. Fricke, ex- 
insurance commissioner of Wisconsin, in his 
address before the Insurance Commissioners’ 
Convention at Hartford, last September. It 
practically requires the companies to keep 
their commissions to agents within the load- 
ing. There is no attempt to limit the amount 
of gross commissions which shall be paid to 
an agent. If the company desires to pay 
more than the expense loading for placing 
the business, it must be paid in installments, 
and in no year shall exceed the loading, the 
payment of the installment depending, of 
course, upon the continuance of the policy. 
This bill is, in effect, an attempt to bring 


are 


new 





about by legislation the result aimed at by 
the National Association of Life Underwrit- 
ers, which indorsed the proposition that first 
year’s commissions should be decreased and 
renewals increased. It not considered 
likely, however, that agents as a whole will 
favor legislation fixing the limits in such a 
positive way. 

Similar bills have been introduced in Mich- 
igan, Missouri, and possibly will be in one 
or two other western States. The matter is 
likely to be one of the chief subjects of dis- 
cussion during the current year. The com- 
panies, as a whole, will probably oppose this 
attempt at paternal control. 


is 


ADDITIONAL MICHIGAN LIFE RETURNS. 
The following are additional Michigan life 
returns: 


New 
Business business 
in force. written. 
Canada Life $ 455,190 
Illinois Life ........ 98,500 
Germania 85 





Metropolitan 








P rovide ‘nt Savings 270,058 

Ss of Sere ey eee 103,159 
er 133,000 
SE TFs vecccccccceceses 119,500 
Michigan Mutual 1,222,635 
State Mutual Life 544,886 
Sun Life, Canada.............. 1, ~ 014 1,312,019 
I IE cc contavobawacane’ 8,500 222,00 
Mutual Benetit 903,866 
PEE BECO ca cccescvccccces 3,264, 906 717,895 
SN EE danevacxicuddonane 1,514,723 402,061 
EE Mc” Mn nts vedeadamake dasncde we 23,500 





EXAMINATION OF THE JOHN HANCOCK. 


Massachusetts Department Gives the Company 
a Good Bill of Health—Growth and Prog- 
ress of the Institution. 





3oston, February 12, 1901. (Special).— 
The Massachusetts department has just com- 
pleted an examination of the John Hancock 
Mutual Life Insurance Company. This is the 
regular examination required by the statutes 
of the State every three years. The transac- 
tions of the company since the last examina- 
tion were carefully investigated, its securities 
checked and valuation compared 
with those on file with the department. The 
conclusions reached by Commissioner Cutting 
in his report of the examination, 
follows: 

“Since the last official examination, that 
for December 31, 1897, the general business 
of the company has been steadily progressive 
and prosperous. The condition of its prop- 
erty and investments and the extent of its 
insurance indicate prudence and care, as well 
as activity and skill in the management of its 
cas. * *.* 


its sheets 


are 


as 


The Indus rial Department. 


“The industrial department, which consti- 
tutes now, as for many years past, a large 
share of the business of this company, has 
long since ceased to be an experiment, and 
is admitted and considered without question 
one of the most useful and acceptable plans in 
the life insurance system. It does not differ 
at all in principle from the ordinary, but 
in its methods of bringing to the homes of 
a great portion of the community the protec- 
tion of life insurance in the only way it has 
been practically and reliably accomplished 
by any system, it well illustrates the benefit 
and value of a widespread application of the 
life insurance principle to every condition of 
the people. 

“The steady growth of the industrial branch 
has been referred to in — reports of 
these examinations, and the large proportions 
now attained have called for much attention 
in the present instance. The labor and detail 
implied in the weekly collection of small sums 
from the many hundreds of thousands of the 
members of the industrial department and 
the immense volume ofrecords in the account- 
ing for and application of the funds make 
the business relatively more expensive than 
the ordinary plans. It evident that. the 
best efforts are made to conduct the industrial 
system in an economical and careful manner 
and at as low expense as is consistent with 
its safety and the convenience of its members, 
and the constantly enlarging volume indicates 
that the members are contented and satisfied 
with its results,” 


is 











The commissioner gives the company as- 
sets of $16,889,952; surplus, $1,877,333; income 
$8,986,736, and outstanding insurance of $221,- 
032,536. 

At a meeting of the policyholders, held 
yesterday, this report was read and received 
with satisfaction. The retiring directors were 


e-elected. At a meeting of the new board 
of directors, to-day, the following officials 
were re-elected: 

President, Stephen H. Rhodes; first vice 
president, Roland O. Lamb; second vice 
president, Arnold A. Rand; treasurer, James 
M. Gleason; secreatry, Roland O. Lamb 
assistant secretary, Walton L. Crocker 


actuary, William S. Smith. 

The progress of none of the New England 
companies has, of late years, been watched 
with more interest than that of the John 
Hancock. It has been steadily increasing its 
financial solidity as well as its position in the 
field. From present indications the company 
is destined to take a very prominent position 
among its competitors. Its policy contract 
is to-day one of the best sellers in the market 
from the standpoint of cost to the policy- 
holder. In every department the company has 


been so carefully managed that the value 
of its indemnity to the policyholders was 
steadily increased. 


Ten Year's Growth. 

The growth of the company during the past 
ten years has been truly remarkable. It is 
doubtful if its development in that period has 
been excelled by any other life insurance 
corporation. Its assets have multiplied some 
four times, and its surplus nearly five times. 
The annual income has more than trebled, 
while the insurance in force has multiplied 
about four times. 

The John Hancock has the reputation of 
being one of the very best dividend payers 
in the business. Since 1892 its dividends to 
policyholders have steadily increased. This 
unusual record is due to an economical man- 
agement and wise distribution of earned sur 
plus. Its agency expenses are conservative 
and its mortality is kept well within the as- 
sumed tables. This excellent record in the 
matter of profits is due also to skill shown 
in the investment of funds. In the matter 
of interest rates earned, the John Hancock 
stands among the first three or four compa- 
nies in the country. The company probably 
has as fine a list of securities as any life in- 
surance corporation. Out of total assets of 
nearly seventeen millions, about one million 
and a half is invested in paying real estate, 
nearly five millions in carefully selected loans, 
which pay more than average rates of inter- 
est, and about six millions and a half in gilt- 
edged bonds. Its total loans or collateral se- 
curifies do not exceed $215,000, while its 
investments in stocks are only about $150,000. 
The great bulk of its securities, outside of 
mortgage loans, is held in carefully selected 
bonds. 





RENNIE AND CLARK TO THE FORE. 


A. S. Rennie and Charles S. Clark, Chi- 
cago and northwestern managers of the Se- 
curity Mutual Life of Binghampton received 
the first and second prizes, respectively, for 
the largest amount of personal paid-for busi- 
ness during the last ninety days of the year. 
Mr. Rennie settled for $302,000 and Mr. Clark 
for $257,000. The first prize consisted of a 
$450 gold watch and the second a $400 one. 
That the two highest prizes go to Chicago 
speaks well for these two gentlemen. 

ae 
THE QUESTION OF DEFERRED DIVIDENDS 

The bill introduced in Wisconsin in regard 
to deferred dividends has attracted much at- 
tention. According to the provisions of this 
measure, all companies issuing other than 
annual dividend policies will be compelled 
to keep an individual account of the policy- 
holder and furnish an annual statement show 
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ing accumulations under the contract. The 
company shall, furthermore, carry such de- 
rred accumulations as a liability. The bill 
lso requires that the entire surplus shall be 
stributed, except such as is necessary to 
rovide a reserve, on American or Actuaries’ 
ble, with interest at 4 per cent, and a suffi- 
ent sum to meet outstanding liabilities for 
pending death claims. 

The provisions of this measure will prac- 
ically affect all the life insurance companies, 
ith possibly one or two exceptions. There 
are comparatively few which do not issue 
deferred dividend policies, some for five years 
ind others for ten, fifteen and twenty years. 
lhe measure, therefore, directly affects the 
interests of almost every company doing 
business. The bill is, in effect, an attempt 
secure by legislation the same results 
sought by the insurance department of Con- 
necticut without special legislation. It has 
been contended by some that the Connecticut 
department could not require the companies 
to report deferred dividends as a liability 
under the present law. It is difficult to say 
just what the attitude of the companies will 
be. There has unquestionably been consid- 
erable change of sentiment in regard to de- 
ferred dividends.- Many of the companies are 
in favor of separating these funds, and some 
likewise believe that they should be charged 
as a liability. The principal opposition, if 
any, to the bill will probably come upon that 
section requiring an annual declaration of 
dividends and the furnishing of an account 
to each policyholder. 


to 


os ~~ 
PRUDENTIAL AND ANNUAL DIVIDENDS. 

The Prudential has increased its compensa- 
tion on annual dividend contracts so that it is 
now but 10 per cent lower than on the deferred 
dividend policies. It is expected that its 
agents will push annual dividend contracts 
more lively. 

++ fe 
NEW WRINKLE IN DEBENTURES. 

The Dayton Security Company, formerly 
the Miami Valley Debenture Company, find- 
ing the debenture business unprofitable, 
trying to switch its business to that of an 
insurance feature. J. B. Livingston, general 
agent, building and loan department of the 
Hartford Life Insurance Company, is in Day- 
ton adjusting the affairs of the company. 
The stockholders have been assessed 12% per 
cent, so that assets will equal liabilities. 

The company will not issue of itself a pol- 
icy of life insurance, but has made arrange- 
ments to have contracts issued by the Hart- 
ford Life, and all applicants will be required 
to pass its medical examination before cer- 
tificate will be issued. In case of death, it is 
from this insurance, paid to the trustee, the 
president of the Dayton Security Company, 
that enables the company to mature the cer- 
tificate and pay same to holder’s estate. 

Those who hold debentures not being able 
to pass the examination, nor carjng to take 
up the insurance feature, have the privilege 


is 


! 


of applying for an interest bearing bond of 
the Dayton Security, the bond to bear in- 
terest at the rate of 34 per cent, payable on 
or before ten years from its date, out of a 
fund to be created by applying 20 per cent 
of the expense fund received by the company 
each month to the exclusive payment of said 
bonds, and when ten (10) per cent of the 
total amount of bonds issued has been set 
aside, it shall be paid pro rata to 
said bonds. 
+ 


OHIO LIFE APPOINTMENTS 


each of 


“+ 


The following life appointments have re- 


cently been made in Ohio: 
#tna—W. B. Cline, Toledo; 
Cincinnati. 
Hartford—C. R. Dauterman, 
Home—Gideon Wiederkehr, 
—e Cincinnati. 
Life—Frank C. Garrett, James M. Gleason, 
Capen Philip E. Dillon, Loveland. 
Northwestern—George Weyl, Sandusky. 
Mutual Life—George T. Ferrall, New Lisbon 
Massachusetts Life—K. T. Adams, Portsmouth. 
Potomac—H. M. Franklin, Columbus. 
Travelers—Alfred B. Paul, Columbus; 
J. Finney, Niles. 
Tradesmens—C. L. 


Fred C, Marcum, 


Dennison. 


Fayette; J. H. Hol- 


Drayton 


Wilson and J. M. Longworth, 


Ada: H. C. Luhner, Dayton. 

#Ztna—W. B. Chine, Toledo; Fred C. Morcon, 
Cincinnati. 

a General—Samuel Doerfler, Cleve- 


nd. 
taidelity Mutual—C. R. Belville, Mechanicsburg. 
Home—Gideon Wiederkehr, Fayette; I. 
Holderman, Cincinnati 
Mutual Life—T. F. Connell, 
York—C. E. Hyman, 


Toledo. 
° Payne; F. Chryst, Van 
Wert; A. C. Butler, S. P. Douglas, A. T, Emery, 
Louis Greiner, L. E. Janney, Toledo; 8S. W. 
Fleming, Defiance: Sheldon F. Ball, Franklin J. 
Hopkins, S. L. Van Novorden and John Lee Chap- 
man, Toledo. 
Northwestern—George W. 
Hall, Jefferson; Charles L. 
Schnidler, Cleveland; T. T. Ansberry, Defiance; 
Ben W. Senger, Sandusky; Ralph W. Farnsworth, 
Toledo; G. Staley, Stockport. 
Provident Savings—Adam J. 
Security—C. M. 
Cleveland. 
Tradesmens, N. Y.—A. L. Youtsey, Troy; John 
W. Bott, Defiance. 
Union Mutual—Harry C. Thompson, Cincinnatl. 


++ 


Nemmer, Akron; F. L. 
ate, Cleveland; J. F. 


Guth, Akron. 
Walworth and E. P. Warriner, 


PRELIMINARY TERM VALUATION ISSUE 

The Hartford Life has decided to withdraw 
from Massachusetts, in view of the position 
taken by the insurance department in respect 
to preliminary term valuations. T. B. Reed, 
counsel for the Provident Savings Life, ap- 
peared before the attorney-general of the 
State Monday and argued the term reserve 
question. An opinion is not expected for a 
week or two. 


ae ++ 


THE OHIO ANTI-REBATE LAW 

As will be remembered, the Ohio insurance 
department took action on a rebate case involv- 
ing M. F. Connell, the agent of the Mutual 
Life of New York at New Lisbon, Ohio. Su- 
perintendent Vorys of the department states 
the case very clearly, as follows: 

“Sometime ago the department made an in- 
vestigation of the operations of M. F. Connell, 
agent of the Mutual Life Insurance Company 
at New Lisbon, Ohio. It was found that, in 
several instances, he had offered rebates of pre- 
miums. He had no license from this depart- 
ment; and thereupon proceedings were filed 





against him in the Columbiana County Court— 





* 















UNDERWRITER. 


























15 


one case for the violation of the anti-rebate law 
secking to ny the fine therein provided; 


and the other case being for acting as a lif 


insurance ager it without license, 
“It transpired that Mr. Connell was a duly 
authorized agent of the Mutual Life, but, 


through inadvertence of the e general agent, the 
application for license had not been promptly 
filed with the department. Mr. Connell had 
made a contract with the Mutual Life and im 
mediately began operating as its agent upon 
the assumption that the company would secure 
the license, and it was only a few days before 
the New Lisbon transaction that he had been 
so employed by the company. Just after the 
departn 1ent commenced its investigation, an ap- 
plication for license was duly filed by the com- 
pany, but the same withheld, pending the in- 
vestigation. Mr. Connell was arrested and 
placed under bond at New Lisbon, admitted 
the rebating, but, through his counsel, claimed 
that the anti-rebate law, and, ar pages that 
provision therein for the revocation of 
did not apply to his case, 
‘The statute provides: 
of the superintendent of insurance upon being 
satisfied that any such agent has violated 
any of the provisions of this act, to revoke the 
license of the agent so offending, and no license 
shall be granted for one year after 
tio ni. (Section No. 3631- 4 ) 
“It was contended that as Mr. 
no license, therefore none could be revoked, 
and as there could be no revocation, thtre 
could be no time fixed from which the vear 
could be dated forbidding the issuing of li- 
cense. It was also claimed that the act in 
question is unconsti utions!. First: Because 
it undertakes to deprive the agent of his right 
to dispose of his commissions as he deems 
proper; and, second: Because the act gives the 
insurance department summary power to re- 
voke a license without notice or trial, notwith- 
standing that, in this case, there was notice and 
hearing and confession of the Tebating. 
; “The mandamus proceeding is to enforce the 
issuing a license and the grounds maintained 
in that action are substantially as above 
stated.” ‘ 


icense, 


‘It shall be the duty 


such revoca- 


Connell held 


RULE AS TO COMPETITION. 
The Life Underwriters Association of Cen 
tral Massachusetts has passed the following 
rule unanimously: 


That we, the members of the Life Under 
writers Association of Central Massachusetts, 
for the twelve months next ensuing, adopt 
the principle of ceasing to compete for busi- 
ness, upon the signing of the application for 
insurance, and that we encourage this prac- 
tice in our business, and endeavor to protect 
as far as possible the agents of this associa- 
tion in carrying out this principle. . 

——s te 


RATES OF FOUR PER CENT COMPANIES 

Life companies whose rates are still on the 
Actuaries’ 4 per cent table will have a decided 
advantage in getting business this year, owing 
to many companies increasing their premiums. 
The Penn ip went to a 3% per cent basis, 
but did n e its rates. It is understood 
that the advisat vility of increasing its rates as 
of January 1 next is being considered at the 
home office. 


inc reas 


The Union Central’s rates are still on the 4 


per cent t basis and with its high rate of inter- 
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% The following table shows a comparison of life companies that have reported up to date, showing amount in force and new busi- - 
nees written for 1900 and 1899: $ 

— New Business.—— —lInsurance in Foree.—- ——New ~—~ineatanee in Force.—— 4 

Company. 1900 899. 1901. 1900. Company. 1900 901, 1900. p 4 

MMR: diadkcsnessusrgcne $ 39,044,8 $ 24,494,545 $192, ee $168,449,799 | Mutual Benefit .... 35,803,521 ott 1,436 262,712,473  & 
Am. Central, Ind... 2638000 2, 533,000 4,471, 00 738,000 | Mutual Reserve 64,5 $189, 267,374 $173,714,683 & 
Berkshire .........-- 8,066,576 7,293,207 51/000, 676 50, 105,388 | National, Vt. ...... 18, 99,471,839 §9,896,026 
Brooklyn .......-.+++ 362,338 J) ST New Eng. Mutual.. 15,5 120,510,716 114.521.7326 on 
ro =< reee 5,122,427 4,555,026 4,642,612 New York . 23% 1: 1,061,871.985 & 

@ Conn. General ...... 3,171,520 3,193,983 16,444,090 Northwestern Mut. © i 487,094,336 & 
@ Des Moines ........ 4,885,800 2,872,000 14,199,800 Pacific Mutual ..... 97.151.612 21.000.0% & 
* Equitable, Ia. ...... 2,878,022 2,066,647 13,307,585 |} Penn Mutual . 210,400,746 os 
@ Equitable, N.Y... 207,086,243 203.301. 822 1,116,875,047 2 | Presby. Min. Fund. 977,92 6,015,050 + 
“ Fidelity Mutual 19,086,146 7,581,858 $2,119,185 | Phoenix Mutual 15,527,421 63,802,139 ~ 
se Germania .......... 9,697,860 11,739,584 81,951,039 2 | Provident L. & T.. 14,851,966 oe 
i WE aaah co easn 9,783,802 54,069,852 2 7 | Provident Savings.. 47,859,893 ts a 
é Illinois .............. 2,555,500 10,161,500 8,000,009 | Prudential .......... 9 224,674,631 614,2°0, 500 502,201,486 
& John Hancock...... 16,759,343 221,032,036 192,573,498 | Royal Union Mut... 3. ‘940.0 N56 3,978 7.158.094 
& Kansas Mutual 2,864,306 10,720,944 10,213,484 Security _—— 8,075,743 29, 308,883 o 
& Manhattan .......... 10,137,541 60,261,151 57.989.519 | Security T. & S.... . as 12628318 
“ Mass. Mutual 19,962,250 136,238,923 123,980,438 | State, Indi anapolis. 11,166,507 . 29° 208.479 + 
“ Metropolitan 319,047,409 923,877,917 735,636,385 | State Mut., Mass. $0. 889.097 74.923, 729 + 
& Michigan Mutual 8,562,261 7,567 821 34,705,695 31,897,875 ,. % “aes 18. 126.324 16.388, 862 ~ 
“ Mutual, Md. ........ 1,219,441 303,540 2,612,081 2,302,361 | Travelers .........++ 687, 109,019,851 100,334,554 ~ 
4 Mutual, Ky. ........ 2,330,315 4,185,797 16,046,411 15,460,048 | Union Mutual ...... 10, 988, 132 50,191,853 46,054,820 + 
+ Mutual, N. Y. . 185,000,000 169,246,871 1,141,497,888 1,051,247,540 | + 
7-7 * 
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est earned is not likely to increase soon, and 
the same can be said of the Pacific Mutual. 

The Home has policies on the 4, 34% and 3 
per cent Several have predicted it 
would discontinue its 4 per cent contracts, 
but it has not done so yet. These companies 
should make fine increases this year with the 
rate advantage in their favor 


basis. 


++ ae 


NON-RENEWABLE TERM INSURANCE. 

The new plans of the National Life of Ver 
mont provide for non-renewable, non-partici- 
pating term insurance for five and ten year 
terms. 
of 


Very few companies issue this form 
insurance. Frequently, however, there is 
a demand for extra insurance for a short term 
to provide protection for an estate in case 
of the death of the insured before the ma 
turity of certain plans or investments, or as 


collateral security for a loan, or for other 
reasons of like nature. This plan of insur- 
ance, of course, affords cheap temporary 


protection to tide over the period, and the 
commissions are presumably low. 

The following are the National’s rates: 
5-year 10-year 


5-year 10-year 


Age term. term. 
20 $10.74 $10.92 
BP. ccrenseeve 11.14 11.49 
30 11.70 12.09 
33 12 56 13.19 
40 3.9 15.05 





LIFE NOTES. 


The Royal Union Mutual Life of Des Moines 
has been admitted to Indiana. 

E.. P. Barry, formerly manager for the 
Mutual Reserve Fund in Chicago, goes with 
the Illinois Life in that city. 


During the first month of this year the New 
York Life wrote $31,000,000 of business. This 
is at the rate of $360,000,000 a year. 

Robert N. Fryer, general agent of the Phre- 
nix Mutual Life at Cincinnati, has removed the 
Pheenix offices to the Union Trust building, 
known as “The Skyscraper.” 


Henry J. Haines, formerly general agent 
of the Iowa Life for Indiana, has been ap 
pointed general agent of the Royal Union 
Mutual, with headquarters at Indianapolis 


It is said that Dr. S. M. Pearman, who 
has been working in the large cities for one 
or other of the giant life companies for a 
number of years, will go to Buffalo as agency 
director for the New York Life. 

F. E. Bruce, manager for the Provident Sav 
ings at Cleveland, has been made assistant gen- 
eral superintendent of agents for the company 
F. J. Ellsworth, formerly with the Manhattan 
Fire, will succeed Mr. Bruce as manager for 
northern Ohio. 


The annual Prudential banquet at Cincin 
nati was held at the Grand Hotel last Satur 
day night. About 200 Prudential men wer 
present, including the new superintendents 
recently appointed to Cincinnati. George 
MacPherson officiated as toastmaster. 


E. A. Dewey and S. K. Davis have been 
appointed district agents for the Prudential 
for the northern fourteen counties of Illinois, 
excluding Cook and Lake counties and in- 
cluding Kankakee. B. B. Holland has the 
eight counties next south, with headquarters 
at Ottawa. These men report to Ferguson 
Bros., managers. 

The defeat of the fraternal insurance bill in 
the committee of the Nebraska House of Rep 
resentatives is looked upon as a victory for 
the Modern Woodmen. The bill has been 
championed by the Woodmen of the World, 
and it is said that this society, which is organ- 
ized in Nebraska, was seeking to exclude from 
this State the Modern Woodmen, which is an 
Illinois concern, in revenge for a ruling of the 
Illinois department, which refused to grant the 
Woodmen of the World a license to do business 
in Illinois. Members of the Illinois society re- 
siding in Nebraska flooded the members of the 
committee with letters, urging the defeat of the 
bill, and there is no doubt but the reciprecal 
feature, together with the maximum rate pro 
visions, was the rock on which the measure 
foundered The Nebraska fraternals were 
unanimous in its support, as also were the old- 
line insurance men of the State. 
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AMONG CASUALTY MEN. | 


PRACTICES OF LIABILITY AGENTS. 





Compact Company Men Are Feeding Outside 
Institutions by Brokerage Business—Home 
Offices Being Interceded. 


Considerable feeling is being aroused in Chi- 
cago and other important insurance 


centers over the solicitors for compact offices 


liability 


throwing business to outside companies 

Ofttimes it happens. that a compact company 
meets outside competition and instead of talk- 
ing up his company as he should, he will take 
the business and broker it with an outside in- 
stitution at its rates. This is not confined alone 
to solicitors, for often managers engage in such 
deals. 

In other cases where companies do not write 
a certain of business their 
throw it to outside companies. 


class will 
In thus taking 


advantage of compact company solicitors, out- 


agents 


side institutions get a larger patronage, and re- 
duce expenses. 

These tendencies have become so strong that 
the home offices are being asked to take means 
to prevent the practice. 





TRAVELERS CASE IS SETTLED. 
It is 
has 


now announced that~the Travelers 
Michigan, and the 
contention over its bill it refused to pay for 
being examined by the department, under 
former Commissioner Stevens, has been ami 


cably settled. 


secured a license in 





UNION CASUALTY’S EXHIBIT. 

The annual statement of the Union Casualty 
shows the following premium income for last 
year: From personal accident, $185,489; from 
employers liability, $66,186; from health, $6, 
887; from plate glass, 
boiler, $4,368. 


$92,773; from steam 
Losses have been paid as follows: 
accident, $91,483; 
health, $2,463; 
boiler, none. 


Personal 
employer’s liability, $85,114; 
plate glass, 


$49,849; steam 


t- + 
LIABILITY COMPACT AND RESERVES 
The of the Liability 
have giving attention to the 


members Compact 
method 
of ex-Commissioner Stevens for computing 
As was 
announced by this paper, Mr. Stevens’ plan 


been 
reserve for undetermined liability. 


was to have each company set aside 50 per 
cent of the earned premiums for losses, and 
at the end of each following year decrease 
the reserve by the amount paid for claims 
The Compact takes the ground that 40 per 
cent would be sufficient. It is difficult to ar 
rive at a correct conclusion in the premises, 
as unsettled losses are a very uncertain quan- 
tity. Mr. Stevens, 
ascertained 


in examining the compa 
how much 
set aside for reserve each year 


nies, each 


company 
, and then found 
out how much deficit there was three or four 
later. He found that but the 
companies had originally set aside a sufficient 


years few of 
amount. 

STRONG TO TAKE GENERAL ACCIDENT 

The 


tion of 


General 
Perth, 
cense to transact liability business in Tllinois 
As soon company will appoint 
J. H. Strong general agent for the State, for 


Accident Assurance Cérpora- 


Scotland, has applied for a li- 
as admitted the 


beth the personal accident and liability depart- 


ments. Mr. Strong is now general agent for 
Illinois and Wisconsin for the United States 
Life. He will work the General in conjunction 


with the United States in Illinois, giving his 
personal attention to the accident department 
and probably appointing a for the 
liability department. The man for this position 
has not yet been selected, but the appointment 
is understood to lay between two of those un- 
der consideration. 


manager 





February 14, 1001. 


Mr. Strong was at one time engaged in the 
personal accident business and is confident that 
life and accident insurance can be worked suc 
cessfully together. The general agent of th 
United States Life in Colorado has tried it and 
it was on his recommendation that Mr. Strong 
It was 
found that not only are the life agents able 
to write a great deal of accident insurance, 
but the accident solicitors can close conside1 
able life business 

As the General i 


decided to take an accident company. 


s not in the liability con 
pact, it will add to outside competition in the 


West, 


— 7 


CONTINENTALCASUALTY SECURES BIG CONTRACT 

Vice-president of the Continental 
Casualty has returned from an eastern trip 
during which he closed a contract for th 
Continental with the New York Central Rail 
road. The Continental 


Scott 


Casualty is said to 
be the only company having contracts with 
railroads reaching from San Francisco and 
Los Angeles, Cal., to Chicago and New York 
city. 





INTEREST IN LIABILITY CIRCLES. 





Future Attitude of the New Amsterdam, United 
States and General Accident as to the 
Compact Is Uncertain. 

There is considerable gossip going thx 
rounds in employers’ liability circles as t 
the future of some of the companies toward 
the liability Since W. F. Moor 
has retired from the United States Casualty 
to become manager of the New Amsterdam, 
there is much speculation as to whether the 
New Amsterdam will enter the compact 
Mr. Moore is a compact man, but until the 
company gets on a solid footing, it will be 
difficult for it to get business in competition 
with compact companies. It is thought that 
Mr. Moore will get rid of considerable unde- 


compact. 


sirable business on the New Amsterdam's 
books, and that the directors will put up 
more money, so that he will have a good 


working surplus. Mr. Moore is a most able 
liability underwriter, and will probably enter 
the compact in time. 

With Mr. Moore out of the United States 
Casualty, the future of that company with re 
lation to the compact is uncertain, inasmuch 
Edson S. Lott, the new manager, is not 
a compact man at heart, and it is said in some 
quarters that the company will retire. The 
next meeting of the compact will be held 
March 4, when the future of these two com 
panies will be more definitely determined 

The General Accident is now in line for 
liability, but its course toward the compact 
is uncertain. The liability manager, Walter 
Hoag, has been identified with the London 
Guarantee, a strong compact institution, but 
it understood that the managers of the 
General, Muir & Houghton, are not im 
pressed with compact ways. The home office 
in Scotland perhaps discourages association 


as 


is 


ideas. 

The Travelers is following its own experi- 
ence to rates. It that its ex- 
perience is valuable enough for it te have 
an individual manual, and, in many cases, it 
is going beneath the compact tariff. It is 
stated that in many cases as to locality and 


as believes 


class of business, the Travelers has had a 
favorable record, whereas most companies 
have not, and in these instances it uses its 


own experience. 





SAID TO BE AN ACCIDENT SWINDLER. 

The Peoria (Ill.) police have locked up 
a man who is said to have made a business 
of swindling accident insurance companies. 
He is held under the name of Henry Zivier, 
but the police have so far uncovered twenty- 
one aliases under which he has operated in 
different parts of the country. He is known 
to have been paid by at least three companies 
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for an eal sprain of his ankle. He suc- 
ceeded in fooling the physicians who exam- 
ined it, who could scarcely believe, when 
Zivier was arrested, that he was not suffering 
from a bad sprain. Zivier had three accident 
policies in his possession when he was ar- 
rested. He is said to have done business 
with the Travelers, Aitna, Fidelity and Cas- 
ualty, Union Casualty, New Amsterdam, 


Maryland, Standard and Interstate Casualty. 
a a a ad 


UNITED STATES CASUALTY ELECTION. 

At a meeting of the board of directors of the 
United States Casualty Company last week, 
Charles B. Peet was elected vice-president, to 
succeed W. F. Moore, who recently resigned 
to go with the New Amsterdam. The general 
managership, which was also held by Mr. 
Moore, will hereafter be held by Secretary E. 
S. Lott. D. D. Luckett, superintendent of the 
personal accident department, was made assist- 
ant secretary, and J. A. Lassoe was made man- 
ager of the liability department. 

The annual statement of the company shows 
assets of $1,168,173 and a net surplus of $365,- 
000. 





CASUALTY NOTES. 


The annual statement of the Fidelity 
Casualty Company shows gross assets of 
106,243.50, an increase of about $500,000; 
surance reserve, 


and 
$4,- 
rein- 
$1,859, 134. 49, an increase of 
$123,000; net surplus, $928,838.15, a decrease of 
$50,000. Losses paid were $1,367,828.44, an in- 
crease of $36,000. 


The Iowa Supreme Court has sustained the 
verdict in favor of the Travelers of Hartford 
in the case of J. J. Long, a Des Moines attor- 
ney, who, 
court, deliberately shot off his foot in order to 
collect accident insurance money from the 
company. Long was in impoverished circum- 
stances, and took out a policy for $10,000, and 
eight accident tickets for $3,000 apiece. He 


then went for a hunting expedition and the evi- | 


dence went to show that he deliberately jn- 
serted the muzzle of his gun inside his over- 
shoe and shot off his foot. 

The people that use the most words are 
often those that have the least to say. In the 
business of soliciting life insurance it is much 
easier to say too much than too little. Let 
your story be brief and to the point; it will 
then carry more weight with your prospect, 
and—paradoxical to say—weary him less 
though carrying more weight. Weariness is 
almost sure death to a business chance.— 
Views. 


THE McGILLIARD AGENCY CO. 
Place Surplus Lines. 


Correspondence with agents 
solicited. 


The PREFERRED Accident Insurance 
Co. of New York. 


Active Agents Wanted. 
Gilt-Edge Contracts Given. 
Write, Telephone or Call and See 


NELSON J. EDWARDS, Manager for Southern Ohio. 
20, Masonic Temple Telephone Main 2652. CINCINNATI. 0, 





Indianapolis, Indiana. 
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BEFORE SIGNING A CONTRACT 


Don’t Fail to See 


Ferguson Bros., 
General Agents for Northern Illinois, 
THE PRUDENTIAL INS. CO. OF AMERICA, 


(Ordinary Department.) 
407 Merchants’ Loan and Trust Bidg., Chicago. 





SPECIAL AGENTS for Chicago 
WANTED | DISTRICT AGENTS for outside 


| LOCAL AGENTS everywhere. 





We make a specialty of writing Fire 
Insurance on risks that local agents 
cannot provide for in their own 
agencies. Liberal commissions. 


C. A. VAN ANDEN & CO,, 
164LA SALLE STREET, = CHICAGO, ILL, 


THE WESTERN UNDERWRITER. 


J. H. LEIDING, - Insurance 
MASONIC TEMPLE 


N. E. Cor. Third and Walnut, CINCINNATI, OHIO 


Telephone 2712. 


Royal Exchange Assurance, Est. 1720, London, England. 
ance Co., State of lilinois, Rockford, tll. National Insurance 
Company, Allegheny, Pa. Phoenix Fire Insurance Co., Hart- 
ford, Conn, Plate Giass, Elevator, Boilers and Employers 
Lisbility. 


Chesapeake & Ohio Railway Co. 


FOR THE 
INAUGURATION OF 


PRESIDENT McKINLEY, 


ONLY ONE ROUTE TO 


WASHINGTON 


COMBINES EVERY ESSENTIAL FEATURE OF 


Insur- 





| AN ATTRACTIVE TOURIST LINE, 


Scenery, 


| 
Historic Interest and 


Complete Train Service. 


FAMOUS F. FP. V. DINING CARS and OBSERVATION 


CARS. 


Cc. B. RYAN, Assistant General Passenger Agent, 
CINCINNATI, OHIO. 


| INAUGURAL ngceieenaenery 





according to the findings of the | 


Washington, D. C. 


VIA 


B. &. O. S-W. 


ONE FARE ROUND TRIP. 


| 
| 
| FROM ALL POINTS 


'MARCH Ist, 2nd and 3rd. 


Good returning to March 8th, 1901 


SPECIAL LOW RATES 


FOR 


MILITARY AND OTHER 


ORGANIZATIONS. 
SOLID TRAINS DAILY 


Modern Day Coaches, Pullman Drawing Room 
| Sleepers, Observation Cars and Dining Cars, 





For detailed information call on any Agent, or address | 


O. P. McCARTY, 


General Passenger Agent, CINCINNATI, 


OHIO. 


A NEW TRAIN WEST, 


THE “ST. LOUIS LIMITED.” 





—VIA— 


—BIG FOUR-— 


(EFFECTIVE APRIL 29TH) 


TO— 

Texas, Kansas .# Missouri 
Leave Cincinnati... 12:20 noon 
Arrive Indianapolis 3:25 p. m 
Arrive St. Louis 9:50 p. m, 


PARLOR CARS, 
MODERN COACHES, 


DINING CARS. 
Ask for Tickets via Big Four Route 
WARREN LYNCH, W. P. DEPPE, 
Genl. Aste & Tkt. Agt A. G. P.& T. Agt. 


J, E. REEVES, Genl. Southern Agt 
CINCINNATI, O 
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ANNUAL STATEMENT — 


OF THE 


Michigan Matual 
le {nsaranee C0, 


OF DETROIT, MICH. 


For the Year ending December 35st, 1900 





REVENUE ACCOUNT 


Received for premiums $1,194, 220.92 


Kivceived for interest and re ut. 367,029.06 
All other receipts 8,258.41 
Total income $1,569,508.40 
DISBURSEMENTS 
Paid death claims ..... .. .$337,700.51 
Paid surrender values. . 141,880.08 
Paid matured endowments.. 101,150.42 
Paid dividends to policy- 
ee TE Ee Ee tts "+ 40,864.12 
Total paid policyholders... — $ 621,595.13 
Paid agency expenses, com- 
missions on new business, 
and for renewals ........... 239,561.58 
Paid medical examinations 11,880.41 
Paid rent, advertising, 
printing, postage, ex 
change, canvassing docu- 
ments, taxes and all in- 
cidenta! expenses . . . 108,660.06 
Paid salaries of officers and 
a , 45,762.71 
Paid for reinsurance and 
interest on capital .......... 29,098.98 
Total disbursements $1,066,558.87 
ASSETS 


Cash in bank 
First mortgage 


PTTTITIT TTT TTT Te $ 223,620.45 


ige liens on real estate...... 5,042,390.09 
Keal estate, incinding home office 
building, cash value 


f 425,708.77 
Loans to policyholders, 


secured by re- 


DUNO, bb inecabthenssderendscsvccasencenc 692,792.48 
Agents’ balances, secured.............. 2,602.88 
Bonds, cash value ... 165,500.09 
Loans on collaterals . 33,000.00 
Interest due and accrued ................ 117,791.98 
Rents due and accrued ......... - 2,631.50 
Net outstanding premiums secured by 
reserve fund ..... psensncceseusail A 33,962.23 
Net deferred premiums secured by re 
serve fund Ba bee “a . 61,578.14 
Total assets ........ oocseessee$0, 191,010.00 
LIABILITIES 
Amount of reserve fund, American 
table (4 per cent) .. ose ccecercees sGOy Ok lO0.08 
Premiums paid in advance . 12,411.47 
Unpaid dividends .... 559.45 
All other Habilities ................. * 14,078.68 
Surplus, Michigan standard (4 per cent). 413,368.89 . 
Total liabilities .... 86, 791, 578.52 


Increase of assets during 1900 


pba etnomael $494,825.72 
Increase of surplus during 1900 


70,526.42 





Increase of insurance in force, nearly ...$3,000,000.00 
O. R. LOOKER .. ial onenhiiiekadehie President 
C. A, RENT..cse- First Vice Pp resident and Counsel 
HOYT POST.. , -Second Vice-President 
A. F. MOORE . : cinbke ite whaeksawiaanie Secretary 
THERON F. GIDDING S..Genl. Sup’t. of Agencies 
G. W. SANDERS ... oudeceneesees ean 


T. E. MecDONOUGH . 

B. A. WELSTEAD 

J. P. DAWSON....... 

A. H. WILKINSON 

Cc. A. DEVENDORF, M. D 


Assistant Secretary 
.. Assistant Actuary 
vosbssennashdbenne Cashier 
ieeoweedsasennnenl Attorney 
..Medical Director 


E. H. ELWELL, Manager, 
355 Dearborn St., 


ILLINOIS, 
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Life, 
Accident, 
and 
Health 


54st ANNUAL STATEMENT (Condensed), 


Actna Life Insurance Company, 


HARTFORD, CONN. 


THE WESTERN UNDERWRITER. 





Insurance, 








Assets, January 3, I90S,....--cccccccccccccscccccccoens $56,092,086.01 
Legal Reserve, 4 per cent Standard, and all claims........ 49,092,876,61 
Special Reserve, in addition to 4 per cent Reserve,. ..,.... 4,934,000.00 


Guarantee Fund in Excess of Requirements by Company’s 


I cr binwd & Gate are oe no a fircainc pia wr aliolere bik glue 34:6 5,065,209.40 
Guarantee Fund in Excess of Requirements by Standard 

of Conn. and other Slates,........005 ssscccccccccees 6,999 209.40 
Payments to Policyholders, in 1900,........ .... .-+-0-- 5,369 ,738.27 


Paid Policyholders since organization, 





ee 


MORGAN G. BULKELEY, President. 


Premium receipts in 1900,............ $ 8,257,624.59 


ere ee ere 2,353,420.57 
Pee I IN UII hs ods S sin dss eicdé'e¥ seasons aves 10,651,045.16 
Life Endowment, and Term Policies issued and revived in 

WE MINE WII oo o's cciinss cc ccacsssscaceece 39,044,847.00 


Life, Endowment, and Term Insurance in force January J, 
EO 


60,3 14,620.00 


$419,963,152.99 


Bese ican eapederns 


Accident Insurance in force, JanuaryS , 1903, 





GAINS IN 1900. 
INCREASE IN 


. New Premium Income 
Total Premium Income 
Assets 


Life, Term, and Endowment Insurance issued and Revived...... 


Life, Term, and Endowment Insurance in force 
Accident and Health Insurance in force 
Number of Policyholders.......... 


COLLIN FORD, Manager, 
Aetna Building, Cincinnati, O. 


..-$ 532,655.62 
1,333,973.05 
3,245,786.35 
...-44,550,302.00 
24,343,026.00 
. . .24,307,150.00 
25.548 


M. C. LONG, General Agent Accident Dep't, 
Cincinnati, O. 





NEW ENGLAND MUTUAL 


Life Insurance Company, 


POST OFFICE SQUARE, 


BOSTON, MASS. 





STATEMENT OF BUSINESS FOR 1900. 





ee Oe ee ee ee pee $27 260,065 75 
RECEIPTS. 
Se Es a béda eens duawe $4,059.410 33 
For Interest and Rents...............00- 1,313,758.60 5,373,168 93 
$32,633,234.68 
DISBURSEMENTS. 
I SN 2 6 ph cvn ain ekwwe caereew ements $1,681.028.00 


Matured and Discounted Endowments... 
Cancelled and Surrendered Policies...... 


449,767.00 
536,019 40 
470,395.41 


Total paid to Policyholders......... .-++ $3,137,209.81 
Amount paid for Commissions to Agents, 
Salaries, Medical Fees, Advertising, 
Printing, Stationery, Taxes, State, 
Municipal, and Revenue, and all other 
incidental expenses at the Home Office 
re IO 56k ocd ba veers ceueees 
Profit and Loss 


907,844.03 
59, 756.37 4,104,810.21 
ea i, eT $28.528.424.47 
Market Value of Securities over Ledger 

BEE Re AR eee nae 
Interest and Rents accrued Jan. 1, 1901.. 
Net Premiums in course of collection.... 





$1,673.633.35 
187,841.07 
535,073.52 


2,396,547.94 
$30,924,972.41 





Gross Assets Jan. 1, 1901. ........., 


LIABILITIES. 
Reserve at Massachusetis standard 4 per 


570,954.21 
155,153.93 
86,756.00 


$27. 
ore er eee eee ee Ow 4s 


Death and Endowment Claims approved.. 
Death Losses reported on which no proofs 
have been received.... oe 27,881 ,474.14 


$3,043,498.27 


68,610.00 





All forms of Life and Endowment policiés issu-d. 

CASH distributions paid upon all policies. 

Every policy has endorsed thereon the cash surrender and paid up 
insurance values to which the insured is entitled by the Massachusetts 
Statute. 

Pamphlets, rates, and values for any age sent on application to the 
Company's Office 


BENJ. F. STEVENS, President. 
ALFRED D. FOSTER, Vice-President. S.F. TRULL, Secretary. 
WILLIAM B, TURNER, Assistant Secretary. 
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Gummed Policy Labels. 


Any Style, Shape or Color. 
Price List. 


Reo on Bive on Goro on Si.ver Bronze BLUE ON Green Bronze on 
Whire Paper. On Biack OR Reo Paper. Reo Parer. Back On RED Parser 
iM. $2.75 $3.75 $3.00 $4.50 
21-2M. 3.75 5.50 4.25 2M. 6.00 
5m. 5.50 7.50 6.00 3M. 7.50 
10M. 9.00 12.50 10.00 5M.10.00 


Special prices quoted on larger quantities. In 
ordering make copy FULLandE XACT, and 
send sample label. We pay the express or postage 
when the money accompanies the order. 


ADDRESS ALL ORDERS TO THIS PAPER. 


GERMAN 
Fire Insurance Company, 


OF WHEELING, W. VA. 


ORGANIZED IN 1867. 
Cash Capital, $100,000. Net Surplus, 114,252.39 


WM. F. President. 


F. RIESTER, Secretary. 


STIFEL, 
ANTON REYMANN, Vice-Pres’t. 


S. W. RICE, Special Agent. 





EMPLOYERS’ LIABILITY ASSURANCE CORPORATION, Ltd. 


OF LONDON, ENGLAND. 
Appleton & Dana, Managers and Attorneys United States Branch. 


Original and Leading Liability Company. 


ALLFORMS OF LIABILITY INSURANCE. 
THE MOST ADVANCED AND PRACTICAL PERSONAL 
ACCIDENT AND SICKNESS POLICIES. 


TOTAL AVAILABLE RESOURCES, $5,598,320.00 


GENERAL AGENTS! 





B. M. & GEORGE D. ALLISON, Southern Ohio, West Virginia, Tennessee. 
39 East Third Street, Cincinnatl, O. 
PACKER & CLARK, Northern Ohio, 208 Superior Street, Cleveland, O. 
ROBT. ZENER & CO., Indiana and Kentucky, Talbott Block, Indianapolis, Ind, 
GEO. A. GILBERT, Illinois, lowa and Nebraska, 184 La Salle St., Chicago, Ill. 


INSURANCE COMPANY 


OF THE 


STATE OF ILLINOIS. 


ROCKFORD, ILL. 

One of the fortunate Fire Companies this year. 
Loss ratio for first nine months of 1900 under 50 
per cenl...... 


Writes Fire, Lightning and Tornado 
Insurance. 


GEO. F. PENFIELD, Secy. 


: Rockford, Ill, 
W. H. FULLER, Ohio State Agent, 


Cleveland, Ohio. 





«2 OHIO ONLY... 


THE OFIO LIFE 


INSURANCE COMPANY, 
BELL BLOCK, CINCINNATI, OHIO. 





An Ohio Company for Ohio People, Conducted Strictly on a Scientific 
Reserve Basis, Under the Stipulated Premium Law. 


ALL THE POPULAR FORMS OF POLICIES. 


Premium Payments made Anaually, Semi-Anoually, Quarterly or MONTHLY. 
A Home Company Under Responsible Management. 


OFFICERS AND DIRECTORS. 
President, O. J. RENNER, of Renner, Gordon & Renner, Attorneys. 
Vice-President, E. C. STEINKE, Sec. and Treas. The Grau Piano Co, 
Secretary, COLON SCHOTT, of Tafel & Schott, Attorneys. 
Treasurer, M. L. ALEXANDER, of M. L. Alexander & Co., Fire Insurance, 
Medical Director, hg H SPENCER, 
Manager, W. A. HUNTER, 

General Counsel, PHILLIP RE NNER, of Renner, Gordon & Renner, Attorneys. 


M. D. 


Agents of good address and character wanted in all the cities of the state of Ohio. 


Wanhattan Fire Instranee Company, 


OF NEW YORK. 
CHARTERED 1869. 






ASSETS. LIABILITIES. 
Government bonds and cash Ca 

7 pital stock.... .. .. £500,000 .00 

in banks... -+++ $745,951.58 | Losses in process of adjust- 
Cash on hand for de posit. . 24,012.81 ment 42.387 26 
Premiums in course hes collec- Re-insurance reserve.......... 292,829.86 
tion. +++ 154,991.92 | Ail other liabilities.......... . 15,532 58 
24,956.31 Surplus....... sabcveecucse. Ce 61 
8924,956.31 


Daniel Myers, President. J. W.Durbrow, Secretary. 
C. B. Squire, General Manager. 


No overhead writing. All business transacted through authorized agents 








Sist ANNUAL STATEMENT UNITED STATES BRANCH 


Liverpool & London & Globe 


INSURANCE COMPANY. 


U. S. Net Assets ....... Te ee ad ON 
iat ia 


SUIPIYS oooececcccesoseecoe Baa as r 


spvinsiliatiaamenninmlll $9,427,328.29 
4,776,050.60 
sabi handed cnsapbaleeiabiasiallie 4,651,277.69 


POU eM eUERI OO CO OOO SSSI C IO ierr rr irs) 








Cincinnati General Agency: 
4. M. DE CAMP, General Agent Ohio, Indiana, Kentucky, 
Tennessee, Arkansas and West Virginia. 


Northwestern Department : 


205 LA SALLE STREET, * - - - CHICAGO. 
WILLIAM S. WARREN, GEO. H. Moone } Aes’ Seerctastes. 
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National 


Fire Insurance 








JAMES NICHOLS, PRESIDENT. 
B. R. STILLMAN, SECRETARY. 
H. A. SMITH, ASST. SECRETARY. 





ORGANIZED 
NOV. 27, 1871. 


Company of Hartford, Conn. a» 


Capital Gtock, S11 Cash. ...60 2.2. .00000 2 20. seo eeseeeee$1,000,000.06 
Funds reserved to meet all Liabilities.........s:seee sss seees-see) 2,317,909 63 
Net Surplus over Capital and all Liabilities..... - 1,533,879.7 1 








Total Assets, Jan. 1, 1901.. cous sees ee $4,851,789.34 
Western Department, Chicago, IIl.: 
FRED S. JAMES, GENERAL AGENT. 
GEORGE W. BLOSSOM, Ass’T GEN't AGT. 
CHas. RICHARDSON, 20 Ass’T GEN'L AGT 





THERE ARE FEATURES IN THE FIFTY-THIRD 
ANNUAL REPORT OF 


THE PENN MUTUAL LIFE INSURANCE COMPANY 


OF INTEREST TO ALL ENGAGED 
IN LIFE INSURANCE WORK..... 


A COPY ON REQUEST. 





The Penn Mutual Life Insurance Co., 
921-3-5 Chestnut St., Philadelphia. 





ESTABLISHED 1853, 


coe KH Boece 


THURINGIA INSURANCE CO. 


OF ERFURT, GERMANY. 


UNITED STATES DEPARTMENT: 
100 William Street, - 


NEW YORK. 


F.G. VOSS, Manager and Attorney. 





The Original Michigan General Agency. 


BiERCE & SAGE, 


Whitney Opera House Block, DETROIT, MICHICAN. 


STATE AGENTS FOR: 


CONCORDIA FIRE INSURANCE COMPANY, of Milwaukee, Wis. Organized 1870. 
UNITED STATES FIRE INSURANCE COMPANY, of New York,N.Y. Organized 1824, 
POTOMAC INSURANCE COMPANY, of District of Columbia. Organized 1831. 
WESTERN UNDERWRITERS’ ASSOCIATION (inc.), Chicago. Organized 1898. 
CAPITAL FIRE INSURANCE CO., Ccscord, N.H. Organized 1886. 


We write a general class of business, and | AGENTS IN NEED OF COMPANIES, ADDRESS 


wish representation in all zood cities and BIERCE & SAGE. 


towas in the state. 
LEADING GENERAL AGENTSOF MICHIGAN. 





The Recent Expansion 


Of our business has given us some very valuable territory, 
for which we are desirous of securing first-class representatives. 

In addition to these openings, we have a few others equally as 
excellent for agents of the required ability. 

In order to accomplish the plans before us, we are issuing, 
FOR THE PRESENT, THE MOST LIBERAL AGENCY CON- 
TRACTS WE HAVE OFFERED FOR YEARS. 

Only good workers of unquestioned standing are solicited 
to correspond with— 


ALEX. McKNIGHT, Vice-Pres., 


The Fidelity Mutual Life Insurance Co., 


PHILADELPHIA. 
L. G. POUSE, President. 


THE WESTERN UNDERWRITER 





A ‘MILLION DOLLAR” COMPANY! 
FIRE INSURANCE 


GIRARD a 


OF PHILADELPHIA, PA. 


Organized 1853. ASSETS $2,078,168. Surplus $1,029,667. 


This old and well-known institution has justly acquired a national repu- 
tation for fair and honorable dealing. Agents needing 
companies should address 


WM. E. ROLLO & SON, 
MANAGERS WESTERN DEPARTMENT, 


210 LA SALLE STREET, CHICAGO, ILL. 








OLDEST IN THE WORLD. N 1] T 
SUN 
TINE T Thr 
| la } | 4 
INSURANCE 
ANTN i » | 
OFFICE 
OF LONDON. 
Chief Office in the United States, No. 54 Pine Street, New York. 
1goth YEAR OF ACTIVE BUSINESS EXISTENCE. 
WESTERN DEPARTMENT, 171La Salle St., CHICAGO, ILL. 
iFAGENTS WANTED. 





LONDON 
ESTABLISHED A.0.1710. 





Royal Union Mutua! *®** 2®-JAckson, 


Life Ins. Co. __=— SIDNEY A. FOSTER, 


SECRETARY. 


Des Moines. 


AN OLD LINE IOWA COMPANY. 








STAUDT & COLE, stare uacrs.., 
CANTON, OHIO. 


Good Territory for Good Men. More Men Wanted. 





CHARTERED i866. 


THE HARTFORD LIFE 


INSURANCE COMPANY, 
HARTFORD, CONN. 


33 Years’ Successful Business. 


Every desirable form of up-to-date contract is issued by this old and sterling 
Company. All rates and values guaranteed in the contract. 


“RESULTS ARE BEST PROOF.” 
Eighteen and One-half Million Dollars paid in Benefits. 


Ratio of Assets to Liabilities, $142 to $i00 





First-Class Contracts and Al Territory for Business Producers. 








3EO. E. KEENEY, President, CHAS, H. BACALL, Secretary 





a4e 


AAs 


ng 


s 





THE WESTERN UN DE RWRITER. 
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INSURANCE ADJUSTERS. | 
ARTHUR L. DRAPER, 


Adjuster of Fire Losses. 
2905 American Trust Bldg., Cleveland, O 
Long Distance ’Phone. 


F. L. PARSONS, 
Adjuster of Fire Losses, 
99 EucLiIp AVE., Room 10, 
Telenhone Main 19946 


F. E. BIGDEN, 
Insurance — 
45 La SALLE STREET, ROOM CHICAGO. 
Telephone Central 856. 


SURPLUS LINES. 


WESTERN CONSOLIDATED 
UNDERWRITERS. 


LITTLEFIELD & NORTMAN, Managers, 
160-162 Washington St., Chicago, lil. 











Unlimited Liability of Underwriters. 


Will accept moderate lines on surplus business 
from agents. 


NEW YORK BRANCH OFFICE, 
80-82 Williams Street. 





Health Insurance Exclusively. 


Gustav W. Liirman, Prest. Samuel R. Barr, Vice-Prest 
J. Bannister Hall, Sec’y-Treas. 


National Indemnity & Insurance 





' 
CLEVELAND, O 


INSURANCE BROKERS. _| 1848 a ints 


__mwarp.cazo. Western Mutual 


bed ore tye yang risks and reinsurance, also large 
cilities for surplus lines. 

FIRE INSURANCE CO, 
OF URBANA, O, 


SHIPMAN & WAYNE, 
WRITES OHIO BUSINESS ONLY. 


Fire Insurance, 
Fifty-Four Years Continuous and Successtul Operation. 





210 La SALLE STREET, CHICAGO. Correspondence solicited. 
Surplus Insurance placed in strong companies. 


E. J. SUMMERHAYS & CO. 
Fire Iusurance Brokers, 
84 ADAMS 8T., CHICAGO. 


Insurance placed on Mercantile and Manufac turing Riske | W. R. ROSS, President. 
in any Location; correspondence solicited. 





C. A. ROSS, Secretary. 
E. T. ORKANE, Ass’t Secretarv. 








ARTHUR KLEVE, 


Broker and Underwriter, 


| Sanespeneees April 17, 1876. 
Began Business October 2, 1876. 


Handler of Large Lines, 
80-82 William Street, New York C 


Santee det “™ mmiee THE CENTRAL MANUFACTURERS 
INSURANCE LAWYERS. MUTUAL INSURANCE CO. 
VAN WERT, O. 


While, Johnson, McCaslin & Cannon, ses menor te rsssnn. 37,7058 
Counsellors at Law, 


Net Cash Surplus $67,218.20. 
1416 to 1421 Williamson Bidg., Cleveland, 0, | ™ ¥-O'N*-PresF. W. Punmona, Bec'y and Treas 

















1876. 1901. 


SPECIAL ATTENTION GIVEN TO THB STRONGER AND BETTER THAN EVER. 


LAW OF INSURANCE. 











Company of Baltimore City. 
CAPITAL $100,000.00. SURPLUS, $38,000.00. 


| 
| 
RELIABLE AGENTS WANTED. | 








| 
| 
a 
| 








Write for our 


Instructive Catalogues 
ae 
Professional 
_ Underwriters. 
Insurance Department, 


THE GLOBE WERNICKE Co., 
CINCINNATI. 





J. N. Vance, Pres. 
Jas. P. Apams, Secy. 


C. W. FranzHeEm, Vice Pres 
C. H. MERKEL, Ass’t Secy. 


Cash Capital, $100,000.00 
Over $1,750,000.00 Paid in Fire Losses, 


Franklin FirelnsuranceCo, 


OF WHEELING. 


BOWEN, DOUGLAS & WHITING, 


Attorneys and Counselors, 
80-85 MorraT BLock, Darroit, Mic#. 
Special Attention to Law of Insurance. 


The OHIO MUTUAL 
FIRE INSURANCE CO. 


of Saiem, O. 





ll. J. Booru, KEATING, Geo. S. PETERS. 


BOOTH, KEATING & PETERS, 
Rooms 7, 8, 9 Boarp or TRaDE, 
Telephone 784. CoLUMBUs, OunI0, 


An Agency Company Confined to Ohio. 
Special Attention given to Insurance Law. 





CASH SURPLUS, . . $57,530.78 


‘‘Maximum Security—Minimum Cost.’’ 


CRANE, NORRIS & DREW, 


Attorneys and Counselors, 


1003-1009 Michigan Trust Co. Bldg., Grand Rapids, Mich. | J- R- VERNON, Prest. 


J. AMBLER, Secy. 
Special Attention given to Insurance Litigation. 








CHARTERED 1851, 


Richland 


HOWARD & HANDLAN, 
Attorneys at Law. 
Special Attention to Law of Insurance. 
WHEELING, West VIRGINIA 





T.B.Paxton, J.W.Warrington, T.B.Paxton Jr., G.H.Warrington 


Mutual Insurance Company, 


MANSFIELD, OHIO, 


PAXTON & WARRINGTON, 
Attorneys and Counselors at Law, 
UnITED BANK BUILDING, CINCINNATI, OHIO. 
Special Attention to Insurance Law. 











Organized 1862. 


DIRECTORS! 
N. 8. Reed; J. W. Jenner, W. W. Cockley, 
LOCAL AGENTS. J.C. Larwill,  G.A.Clugston, A.C. Cumming, 
H.R.Smith, H.C. Hedges, J. A. Rigby. 


Ct. ry FARNH AM & CO., Assets, $1,600 ,000.00, 
4TH AND VINE Sts., CINCINNATI, Onto. 
Fire, Marine, Tornado, Rents, Plate Glass, Accident, Boiler, 4. BR. SMITH, Pres’t. R. SMITH, Sec’y. 
Elevator, Employers’ Liability and Bonds. 
Correspondence Solicited. 








|. W. WAGNER, Pres, J. M.Cook, Sec’y. 


M. BUCHMANN. A. W. PARSONS 


BUCHMANN, PARSONS & CO., 
re Insurance. 
Cc sunaieaeal Solicited, Lines Large or Small. 
401-2-3 GaRFIiELp BLp6e., 


THOMAS H. GEER = - THE MANSFI ELD 


General Insurance, 


TWENTY-SiX YEARS OLD. 








158 Sup Ss Oni 
Members of she Ohio Assoetation of Local Fire Insurance MUTUAL FIRE INSURANCE CO. 
gents 





0. M. STAFFORD, GOSS & CO., OF MAWNWSFIBLD, OHIO. 
BROADWAY AND WILLSON AVENUES, CLEVELAND, OHIO. 
Thalargest Agency ae. Facilities for large lines. 
. §} Woodland and Willson Aves., 
Branch Offices: ) Downtown Office: Century Bldg. 


FRED P. THOMAS & CO., 
General Insurance, 
STANDARD ButLpine, No. 53 Evciip AVE.,CLEVELAND, O. 
Special Facilities for placing large lines in best English 
and American Companies. Correspondence solicited. 


Premium Notes, $388,760, 
Net Cash Surplus $23,435. 





Transacts an sigency Business in Ome 





Twentieth Annual Financial Statement 
OF THB 


HENRY 0’KANE, | Manufacturers’ & Merchants’ Mutual Insurance Ge. 
General Insurance Agency, ROCKFORD, ItLLINOIS. 

| 

| 





THE WYANDOTTE, : : COLUMBUS, OHIO. | , - PRICE, ercsioent. Ff. F. WORTAWOOD, rreasuner. 
Special facilities for large lines. GEO. B. KELLEY, vick-pnts. GEO. W. CARSE, econctany. 
JOHN K. DUKE & SON, 


Fire, Life and Accident Insurance Agents, | JANUARY 1 1 1900. 


Leading Agents at Portsmouth, Ohio. | ASSETS. soeccccccocccseseseccces $61.2 
Buy and Sell Real Estate. os NT iggneemarenaec cocceces 3 


No. 51 West Seconp Sr. PORTSMOUTH. OHIO. 937,155 13 
Surplus above all Liabilities...... ooeee $430,708 2 

BARKER, FROST & CO., Net Cash Surplus, $18,113.93, 
General Insurance Agency, Losses paid since organization “corrected”. ..$807,920 23 
411 Mapison Street, ToLEepo, Onto. Cash Dividend paid since organization........ Ail B 


Facilities for carrying large lines. Grain lines a specialty. Seer age RN OF Erion eines cceaers BU pen eect 














THE WESTERN 








UNDERWRITER. 








PROVIDENT LIFE AND TRUST GO | 


OF PHILADELPHIA. 


$128,740,464.00 
40,037 ,989.76 











JNSURANCE IN FORCE, = © = « 
ASSETS, 


. - - 7 oF « . + oo 








In everything which makes Life Insurance perfectly safe, moderate in 
cost, and suitable to the needs of insurers the PROVIDENT is unexcelled, 

Evidence of the skillful and faithful mauagement of this Company is 
found in its exceedingly low expense rate, and the remarkably favorable 
rate of mortality. For the full period of its existence, the death rate has 
been only .61 of the rate indicated by the authoritative tables. 


Correspondence with Agents solicited. 
YERGER, Generat Acent Western Ono, 
METHODIST BOOK CONCERN BUILDING, CINCINNATI, ONIO 
S. S. SAFFOLD, Genernat Acent Eastern Onto, 
706*710 GARFIELD BUILDING, CLEVELAND, OHIO 
JAMES W. JANNEY, Generat Acenrt, 
325 MARQUETTE BUILDING, CHICAGO. tus. 


BASSETT & REESE, Generar Aatnts, 
44 HOME BANK BUILDING, DETROIT, MICH. 







WILLIAM D. 














W. C. Hitt, Treas. 


THE INTER-STATE LIFE 
ASSURANCE COMPANY. 


Home Office: N. E. cor. Fourth and Elm, Cincinnati, Ohio, 


G. TURMIPSEED, Prest. J. W. POWERS, Secy 














The company operates upon the mutual principle. Chartered and authorized un- 
der the general laws of Ohio, as a level premium, legal reserve company. Its 
tates and policy guarantees are the fullness of 


THE HICHEST STANDARDS. 


The company issues all forms of legitimate insurance contracts, such as term, limited 
payment life, endowment and debenture policies. 
Extraordinary Inducement to Agents 


will be made toa limited number tooperate in Ohio. None but men of high staué- 
ing and good record desired. Address the AGENCY DEPARTMENT. 








Assets Jan. 1, 1901, $26,245,622.04. 







SOHN A. HALL, President. 


—Massachusctts Mutual Life Insurance Co." 


INCORPORATED 1851. 
Liabilities, $23,920,986,53. 


Definite paid-up and cash surrender values written in every policy. 


CINCINNATI OFFICE; 20) Johnston Building. ~°- 


Surplus, $2,324,635.51. 


HENRY M. PHILLIPS, Secretary 
F. C. CROSS, Manager. 





The State Life Insurance Company 


INDIANAPOLIS, INDIANA 


















ANDREW M. SWEENEY, SAMUEL QUINN, WILBU RS. WYNN, 
President V.-Pres. and Supt. of Agents Secretary and Actuary 
UNPARALLELED RECORD 
Insurance 7 Admitted rr Rese rve Admitted 
in force Assets and all other Surplus 
Liabilitie 
1895.... $3,548,500 $18,300 $15,80ee $2,432 
1896.... $7,859,500 $58,770 $45,483 $13,287 
1897... Bes. 885, —. $150,891 $88,276 $62,615 
189S.... $17,049,0 Heed pod $o56 6 $197: ot, 
1899.... $22, 208, ATO $417 
1900..$28,339,877  $67I, 310 $409, 694 $261, 115 


Deposit with State of indiana for Protection of all its Policyholders 
A HALF MILLION DOLLARS 


Every policy is secured by a depx of its entire re 
accordance with the provisions of the ie cont ti erve © ompule ry Dep 


State of Indiana, in 
f Indiana 


erve value Mane me 
sit Lav 


TO INSURANCE AGENTS = amine the Life Annuity Competitive C ontr: act of this C ge An 
inal method of pig A a closer fra —— of interests be 
Company t gives the rtunity to 





the Ag 
pre aperity 
petency and be 


it and the 


“WRITE FOR PARTICULARS. 
Directors of Agents wanted on salary and commission in Eastern Pennsylvania and Western New York 


’ 
me independent 





Mutual Reserve Fund Life Association, 


FREDERICK A. BURNHAM, Presivenr. 


EIGHTY-ONE THOUSAND POLICY-HOLDERS. 


TOTAL ASSETS, $12,264,838.21. 


THE TWENTIETH ANNUAL STATEMENT 
SHOWS THAT THE 1900 BUSINESS BROUGHT 
An Increase in Assets. An Increase in Income. 


An Increase in Surplas 
AND 


An Increase in Insurance in Force. 


NET SURPLUS, $1,187,617.68. 
Total Death Claims Paid since Organization, over Forty-four Million Dollars. 














The Mutual Life Insurance Company 


OF NEW YORK. 


RICHARD A. McCURDY, Prest. 


Offers exceptional opportunities to good agents to represent it in the United States and Canada. 
It is the best company to work for and employs only good and reliable men. 


It issues the most attractive and desirable policies, and is the greatest financial institution 
in the world. 











Experienced agents who desire to represent this company are invited to address 


GEORGE T. DEXTER, Superintendent of Domestic Agencies, Home Office. 





























THE WESTERN UNDERWRITER. 





























GENERAL CASUALTY. 


P.W.WARD.Gen.Agt Cleveland. 
FRED RAUH & CO.,Gen Agt. 
Cincinnati. 








fi. D. MANNINGTON, 
fen. Act.. Colombos. 
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~ OHIO. H _ | |g NORTH DAKOTA. 

lee | U KEN IK SOUTH DAKOTA, 
ICHIGAN. : ZINN 
ILLINOIS. H Ins. Co. of America, NEBRASKA, 
WISCONSIN. i KANSAS. 
MINNESOTA. $ Western Department, $ OKLAHOMA. 
IOWA. $] P.O. AcGREGOR Manage.  C. G SHEPARD, Aw't Manager COLORADO, 
MISSOURI. osm. 
ROVAL, BUILDING, CHICAGO. 




















Westem Salrage Wrecking Agency, 


Handlers ef all kinds of 


FIRE AND MARINE SALVAGE. 
Ges. 207 and 209 Madison Strest, 


CHICAGO. 
SAMUEL GANS, Manager. 


= = As Em Long Distance Telephone, 
—— Main Express 275 





THE EZEKIEL & BERNHEIM GO 
SALVAGE WRECKERS 


AUCTIONEERS and APPRAISERS 


SALESROOMS and WAREHOUSES, 
Nos. 334, 336, 338 [ain St., 


CINCINNATI, OHIO. 


Evexy facility for handling merchandise of all descriptions. 
Cc. RB. ROTHSCHILD, Special. Long Distance Telephone [ain 1368 


GP Adjusters will please telegraph or telephone at our expense. 2 








Accident 
and Health 
Policies. 


GARGE BENEFITS. LOW RATES.  (SES7 COMMISSIONS. 


Lee 


or NEW YORK. 


@esste, - - £6797,008.45. Garp, - + 65368,136.20. 





Cc. E. McBRIDE, President. E. G. ROBINSON, Secretary. 


The National Masonic Provident Ass 


MANSFIELD, OHIO. 
Incorporated 1890. 


WEEKLY INDEANITY: 


$3.00 to $30.00 for Sickness. $4.00 to $60.00 for Accident. 
PROVISION FOR AGE. 


Is the only Company that has ever made a continuous success of the sick 
benefit business. 


SOLICITORS WHO ARE MASONS WANTED. 
Non-Masons Accepted when properly recommended. 





ESTABLISHED 1822, 


Rational § 
Assurance 
COMPANY or tretana. 


THE PREMIPR IRISH COMPANY 
IN AMERICA. 


UNITED STATES BRANCH: C*°*OSE; KENDALL manager, 














LONDON GUARANTEE AND ACCIDENT GO. 


(LIMITED) 
oF LONDON, ENGLAND. 


HEAD OFFICE—MANHATTAN BUILDING, 
CHICAGO, ILL. 
A. W. MASTERS, GENERAL MANAGER. 






Individual Accident, Employers, General LAs 
bility, Workmen's Collective, Eleva 


Oe eS a 
8 ee 
tor and Teams Insurance. 


ORGANIZED 1869. 
CONKLING, PRICE AND WEBS, CHAS. L. RAYMOND, 


Gea’! Agests Illinois, Missour! and Indlsaa, Gen'] Agent Michigan, 1229 Majesties Gp, 
Mew Vork Life Bldg., Chicago. Aaerteret 

















Forty-first Annual Statement, for the Year Ending December 31, 1900. 








ASSETS. INCOME. 
Bonds and Mortgages..... $45,411,662.86 | Premium Receipts....... $45,319,138.69 
Real Estate in N York Int t, Remta, etc....... 
"tactading fo Equitable Building .” 24,467, 368.62 a 58,00) .090-99 
United States, State, City Income........... $58,007,130.98 





and Railroad Bonds and other in- 
vestments (market value over cost, 
































NE di a ue a ek os ow 162,896, 244.00 DISBURSEMENTS. 
Loans secured by Bonds and 
Stocks (market value, $31,933:188.00) 25,371,587.00 | Death Claims........... $14,860,952.15 
icy 7 2% c.27 | End ts d deferred 
I RAR = 8s 0's so so hee |e... 5,039,038. 75 
Real Estate outside of New EE si 3.0 we .0-8 o wR 668,923.98 
York, including 12 office buildings . 13,721, 356. 50 Surrender Values........ 1.01 “i 
Cash in Banks and Trust Dividends to Policyhold gig 4 
Companies at interest ......... I 7,718,576.56 a ee 3,481,640.65 
Balance due from agents. . . 524,183.14 | Paid Policyholders . $25,965,999.30 
Interest and Rents. , Commissions, advertising, ‘ 
> nde ae $489,228.59) 596,989. 54 postage and exchange........ . 5,604, 396. IJ 
Premiums due and in process All other disbursements. . . 4,692,571.10 
eee eer ee 4, 101,447.00 Sinking Fund. 

Deferred Premiums...... 2,416,003.00 aoe ree ot py may Perry 236, 160.00 
Total Assets..... $304,598,063.49 | Disbursements ... . . $36,499,126.51 
We hereby certify to the correctness of the above statement. 

FRANCIS W. JACKSON, Auditor. |§ ALFRED W. MAINE, 2nd Auditor. 
LIABILITIES. | ASSURANCE. 
Assurance Fund (or Reserve) $235,343,493-00 INSTALMENT POLICIES STATED AT THEIR COMMUTED VALUES. 
All other Liabilities...... 3,117,400.48 Outstanding Assur- 
Total Liabilities. . . $238,460,893.48 | ance........... $1,116,875,047.00 
eee $66,137,170.01 | New Assurance .. . $207,086,243.00 

















We hereby certify to the correctness of the above statement. The Reserve as per the independent valuation 
of the N. Y. Insurance Department, is $235,032,907. For Superintendent’s certificate see Detailed Statement. 
J. G. VAN CISE, Actuary. R. G. HANN, Asststant Actuary. 





We have examined the accounts and Assets of the Society, and certify to the correctness of the foregoing 
statement. 
WM. A. WHEELOCK, J.H. DUNHAM, C. LEDYARD BLAIR, C. B. ALEXANDER, GEO. H. SQUIRE, ad 
Special Committee of the Board of Directors. 





JAMES W. ALEXANDER, President. JAMES H. HYDE, Vice-President. 
GAGE E. TARBELL, Second Vice-Pres. GEORGE T. WILSON, Third Vice-Pres. WILLIAM H. McINTYRE, Fourth Vice-Pres. 
WILLIAM ALEXANDER, Secretary. THOMAS D. JORDAN, Com/{troller. SIDNEY D. RIPLEY, 7reasurer. 
JAMES B. LORING, Registrar. EDWARD W. LAMBERT, M.D., and EDWARD CURTIS, M.D., Medical Directors. 
DIRECTORS. 
J. W. ALEXANDER, JAMES H. HYDE, 
LOUIS FITZGERALD, JOHN A.STEWART, LEVI P. MORTON, JACOB H. SCHIFF, T. JEFFERSON COOLIDGE, 
CHAUNCEY M.DEPEW, A. J. CASSATT, WM. A. TOWER, JOHN SLOANE, AUGUST BELMONT, 
WM. A. WHEELOCK, ROBT. T. LINCOLN, _—D. O. MILLS, CHAS. S. SMITH, Sim WM. C. VAN HORNE, 
MARCELLUS HARTLEY, J. J. ASTOR, GEO. J. GOULD, WM. ALEXANDER, ty3QMAS T. ECKERT, 
HENRY G.MARQUAND, GAGEE.TARBELL, GEO. T. WILSON, JOHN J. McCOOK, A. VAN SANTVOORD 
CORNELIUS N. BLISS, MARVIN HUGHITT, T. DeWITT CUYLER, H.C. HAARSTICK, Petcoes . 
GEORGE H. SQUIRE, WM.H.McINTYRE, __E. W. LAMBERT, DAVID H. MOFFAT, JAMES H. DUNHAM, 
THOMAS D. JORDAN, SAMUEL M.INMAN, H.M.ALEXANDER, SIDNEYD.RIPLEY, C©- LEDYARD BLAIR, 
Cc. B. ALEXANDER, BRAYTON IVES, J. F. ps NAVARRO, V. P. SNYDER, WM. H. BALDWIN, Jr, 
GEO, W. CARLETON, ALANSON TRASK, M. E. INGALLS, JOSEPH T. Low, THOMAS S. YOUNG. 


N. B.—FOR FURTHER PARTICULARS SEE DETAILED STATEMENT. 























